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HOBBIE ITOAXOABI K OILIEHKE OBECITEUEHHOCTU
HAILITMOHAABHBIX BAAFOT U ITEPEXOAY
K PABHOIIPABHOM TOPI'OBAE

O. CabaeH, A-p 5KOHOMHY. HaYK, IIpodeccop,
axapemuk HUA, aupexrop 11O MOH PK,
A.E. ApMeHCKHH, A-p TEXHUY .HAYK, IIpodeccop, akaaemuk PAEH

MunyAO yie HEMAAO BPEMEHH C TOIO AHA,
KOTAA PYKOBOAHUTEAW cTpaH-dAcHOB [llamxaii-
cko#l opraHmsanun corpyaHmdectsa (ILIIOC)
ITOAAEPZKAAH TIPEAAOKEHNE, BBICKasaHHOe [Ipe-
suaeaTom  Kasaxcrama Hypcyaramom Hasap-
OaespiM, O BBeAeHun B pamkax IIIOC edunoii
pacuémuoi eounuywvl. YIcmoaneHne 3TOro IOpPY-
yenusa oT 16 mrousa 2009 roaa OBIAO BO3AOKEHO
Ha  (UHAHCOBBIE BEAOMCTBA  CTPAH-YACHOB
IIIOC. AKTyaABHOCTb TAKOTO PEIIECHUA IIPEAO-
IIPEAE€AE€HA HECOBEPIIIEHCTBOM HBIHEIITHEH MHPO-
BOM (DMHAHCOBOW CHCTEMBI. DprBrmmit Opuran-
ckuii ipembep l'opaor bpaym 3agBasga o TOM,
YTO «HBIHEIIHAS MHPOBasA (PHHAHCOBAfA CHCTEMA
HE/KU3HECIIOCOOHa». DTO IPU3HAHUE AOCTATOY-
HO APKO TPOHAAIOCTPHPOBAA  «HACAABHBIN
IITOPM», KOTOPBIA IIOBAGK 32 COOOH THOEAB
Ka3aBIIUXCA HEITOTOIAAECMBIMU
cyAaoBy» (Harpumep, Lehman Brothers). B raknx
YCAOBHAX IIOBBIIICHHAA HEPBO3ZHOCTh (DUHAH-
COBBIX M TOCYAAPCTBEHHBIX «KAIIUTAHOB» BIIOAHE

«(UHAHCOBBIX

OOBACHIMA, BEAb HE TOABKO (PHHAHCOBBIE Opra-
HU3AIMUW, THCTUTYTBl U CTPYKTYPHI, HO M IIEABIE
TOCYAapPCTBA OKA32ANCH ITOAKAFOUEHBI K AIIIapaTy
HCKYCCTBEHHOTO KPOBOOOPAIIIEHNA, HMEHYEMOMY
«MHIPOBOM (PHHAHCOBOH cucTeMoi». CraHnoBuTCA

ITepea  mpobOaemoii  Takoro — macrrraba
ITOAUTHKH, FOPUCTBI, (DUHAHCUCTHI, SKOHOMUCTEI,
9KOAOTH OYAYT OECCHABHBI AO TEX IIOpP, IOKA HE
OYAYT BOOPY/KEHBI CIIEIIMAABHBIM HAYYHBIM HH-
CTPYMEHTOM, IIOMOTAIOIIHM CAEAATh IIPABUAB-
HBIH BEIOOP IIEAU M CTPATEIUH €€ AOCTH/KEHU.

Hamu mpeasaraercsi ITOAXOA, OCHOBAHHBIN
HA 3aKOHE COXPAaHEHUA MOINHOCTH WAH
3aKOHE PpPa3BUTHA OJKHUBBIX (OTKPBITBIX)
cucrem [LI. Kysmenosa, Koraa MOIITHOCTH Ha
BxoAe N(t) pasHa moaesHo# morrHOcTH P(t) Ha
BEIXOAE 1 MoIHOCTH otepb G(t).

MEI ICXOAMM M3 TOTO, YTO KaKAAfd CTpaHA
0DAQAAET OIIPEACACHHOH MOIIHOCTBIO B BHAE
IMEFOIIIUXCA Ha €€ TEPPUTOPUU 3aAcKel Hed-
TH, rasza, Topda, PyABl U T.IIL IIAFOC CTAHITHI
PAa3HOIO BHAQ, BBIPAOATBIBAIOIINX IAECKTPOIHEP-
THIO, IAFOC AFOACKOUW ITOTEHITHAAA.

DKOHOMHKA CTPaHbl OOBIYHO PACCUUTHI-
BACTCA: IIO AOXOAAM, PAaCXOAAM, AOOABACHHOI
CTOMMOCTH, TO €CThb II0 KOHEYHOMY IIPOAYKTY
(BBIXOAY).

[Ipnvensas mocryaar, 910 BCe Ha 3eMAe
IIPOU3BOAHUTICA C IIOMOIIBIO 9SHEPIUH, MOKHO
PACCUNTHIBATE SKOHOMHUKY IIO BXOAY, IO TEM
MAaTEPHAABHBIM PECypCaM, KOTOPBIE IIOCTYHAIOT

ABHOI HEOOXOAHUMOCTb AUKBHAAIIMHU 3aBUCHMO- HA  BXOA  OKOHOMHYECCKOH  CHCTEMBI  (CM.
CTH TOCYAAPCTBEHHBIX OPTaHU3MOB OT HCIIPABHO- PHCYHOK).
cTi (PUHAHCOBOTO MEXaHH3Ma U M30aBACHHA OT
CMEPTEABHO OITACHOH 3aBHCHMOCTHL.
BXOA DKOHOMHUKA BBIXOA
—>|
Pacyer 5KOHOMUKH I10 BXOAY Y BBIXOAY
[TorpebAeHHEe CTPAaHOH 9ACKTPOIHEPIHUH, TeH AoAae BBIT (BaroBoro BHyTpeHHEro Ipo-

TOIIAMBA U IINIIH MOKHO BBIPA3UTH B CAMHHIIAX
MOIITHOCTH — THUTaBaTTaX. MOKHO A€rko mpoae-
MOHCTPHPOBATH, YTO YEM OOABIIIE MOIIHOCTH Y
CTPAHBI, TEM AYYIIIE KUBYT €€ TPaKAAHE.
VYaureBas, 910 BCE, YTO MMEET CTPaHa, CBA-
32HO C PAacIOAAraéMOM €O MOIITHOCTBIO, MOKHO
BBECTH TaKOH IIOKA3aTE€ADb, KAK MOIIHOCTD, IIPU-
XOAAIIAACA HA OAHOTO KUTEASl CTPaHBL. DTOT Ia-
paMeTp, Kak OYAET ITOKa3aHO HIKE, SKBUBAACH-

AYKT2), IIPUXOAAIIEHCA Ha
CTPaHHL.

Apyroii mapamerp, KOTOPBIH HCIIOAB3YETCH
AASl TOTO, YTOOBI IIOKa3aThb, HACKOABKO KOM-
dopTHO (ODAATOIOAYHYHO) KUBETCA B CTPAHE, ECTh
kadecTBO xusHU. Kagecrso xusau - 10 BBIT Ha
AYIIIy HACEACHHS, YMHOXEHHBIH Ha CPEAHIOIO
IIPOAOAKHTEABHOCTh KHU3HH. ODTOT IIapaMeTp

XapaKTepnsyeT HC TOABKO, CKOABKO CPCACTB

OAHOIO JKHTEAA



3apabOoTAET 32 BCIO KU3Hb KHTEADb CTPAHBI, HO U
HACKOABKO KOM(OPTHO >KUTh B 3TOH CTpaHe.
Tak, ecam OyAeT HapyII€Ha OSKOAOTHA, TO
KAYECTBO JKH3HU OYACT HH3KHM, HECMOTPA Ha
BBICOKYIO AOAFO BBIT/uen.

B kauectBe 1eAm pasBUTHA CTPAHBI AOAKEH
OBITH ITOAOKEH KPUTEPUH YBEAHUECHUSA ITOAC3HOMN
MOIIHOCTH. AASl TIPOCTOTHI B KAYECTBE LIEAN MBI
MOKEM PacCMATPUBATH BXOKACHHE CTPaH B
IATEPKY BEICOKOPA3BUTHIX 110 TAKOMY ITapaMeTpy,
Kak kKadectBo »xu3HH. Hcam BBII msmepsars B
KHAOBATTAX HA AYIIy HACEACHHSA, TO KAYECTBO
KUSHH OYAET OIPEACAATH MOIIHOCTD CTPaHBI
(moAe3HyrO MOTITHOCTB), KOTOPYIO u
HEOOXOAUMO YBEAHYHBATH, KaK B AAABHEHIIIEM
OyAET ITOKa3aHO, 334 CYET CO3AAHNA HHHOBAIIHOH-
HOM 5KOHOMUKH.

AA TIPEOAOAEHHS KPHU3HCA  YIPABACHUA
CAEAyeT Hepertu ¢ ParbCUPHUIIIPYEMOTO A3bIKA
OeHe2 HA EAUHBIN S3bIK MOWHOCMU TIOCPEACTBOM
[Bart], TO ecrp mepeiitm K
¢du3uIeCcKOoii IKOHOMUKE.

AASA TOro 94TO0HBI II0KA32Th CBA3b MOIIIHOCTEN
PAa3AMYHBIX CTPAH M CTOMMOCTH HAIIMOHAABHBIX

EAMHON MEpHI

BAAIOT, IIPHMEM IIOCTYAAT, 9TO EAMHHIIA MOII-
HOCTH (HaIIPHMEP, KHAOBATT) B PA3AMYHBIX CTPa-
HAX MHPA MOMKET «CTOUTB» PAa3HYIO BEAUYIHHY B
PAa3AHYHBIX BAAIOTAX MHPA, HO KHAOBATT OH H B
Adpuke, n B Amepuxe, u B Epporme, u Asun
kuAoBaTT. VI MokeT (1 AOAKEH) MCIIOAB30BATHCA
AASl yCTAHOBAEGHHA OOMEHHOIO Kypca BaAFOT.

Paccmorpum  ycraHOBAGHEE KYPCOB BaAIOT
aa BEC, Poccunm, Kaszaxcrama wm CIIA. Aasg
ATOOOM APYTOHl CTpaHbBl MHpa YCTAHOBACHHE
KypCa BAAIOTEL OYAET OCYILECTBAATHCA IIOAOOHBIM
obpasom.

Cospemennsni noacder BBIT B aoarapax
ABAACTCA HEKOPPEKTHBIM C TOYKH 3PEHHA KOI(-
HUIIEHTOB IIepecdeTa PA3AUYHBIX BAAFOT. AAb-
TEPHATUBHBI METOA PACY€Ta BBITOAHHM CAE-
AYIOIIIIM OOPa3oM.

Aas otoro B TabA. 1 IpPEeACTaBEM CAEAYIO-
Imupe CTOAOIBI (CTpaHa, HACEACHHE, SKOHOMM-
geckue BO3MOKHOCTH), croAberr BBIT aas EBpo-
ITIBl  BEIPAa3UM B BaArote eBpo3onsl, Aad CIIIA B
AoAAapax, AAd Poccun B pyOasx, aas Kasxcrana
B TEHIC 1 AODABHM CIIE OAHMH, KOTOPHIH OyAET
BeIpaxaTh croumocts 0,1 Bt B HammonaapHOM
BaAroTe. AAA IIPOCTOTEI PACCMOTPEHHUA BO3BMEM
nurerpasbo Espomry, CIIIA, Kura#, Poccuro,
Kazaxcran u beaapyce. DxoHOMmYeckne BO3-
mozkHOCTH - 910 BBIT crpansl, BeIpaskeHHBIH B
TUIABATTAX.

Ecan paccaurssats BBIT Ha ocHoBe npuBe-
ACHHBIX B TaOA. 1 KypcoB BaAroT, TO TabOA. 1
BBITAfIAGAQ OBI CACAYIOIIIIM 00pa3oM (TadA. 2).

O6wem BBIT na Ayry HaceAeHus Ipu cyIe-
CTBYIOITIUX KyPCaxX BAAOT U IIPH TaK HA3BIBACMOM
«CBOOOAHOID TOPrOBAE OYAET TAKHM, KaK B TaOA.

3.

Tabanma 1

Pacuer sxoHOMHYECKHX BO3MOXKHOCTEH HEKOTOPBIX cTpaH Ha 2009 r.

Crpana Haceaenwue, DKOHOMHYECKIE BBII B marr. BaaroTe Croummocts 0,1 Br
MAH. Y€A. Bo3moxkuocTr, [ Br B HAIT. BAATOTE
CIIIA 307, 2 10914 14 260 MAPA. AOAA. 1,31
EC 4997 792,3 11 791 mapA. eBpo 1,49
Kurait 1338, 6 1115,5 33 535 MApA.FOaHEH 3,0
Poccus 140, 041 306,47 39 101 mApA. pyO. 12,7
Kazaxcran 15,4 29,13 15 887,8 MApA. TeHre 54,5
beaapycn 9, 648 11,15 136 790 mapA. pyo. 1226,8
TaOauma 2
Duepronorpebaenue Ha eannuity BBIT
Crpana DKOHOMUYECKHIE BBIT, DuepronorpeOAcHIE HA
BO3MOkHOCTH, I BT MAPA. AOAA. eansauny BBIT,
MHAAHBATT/ AOAAAD
CIITA 10914 14 260 76,5
EC 792,3 10 356,9 76,5
Kuraii 11155 14 681,7 76,5
Poccus 306,47 4 006,1 76,5




Kazaxcran 29,13 380,8 76,5
beaapycn 11,15 145,8 76,5
TabAwnma 3
O61em BBII Ha Aymty HaceAeHU:A
Crpana Haceaenune, BBIT, O6wbem BBIT na aymry naceaenmus,
MAH. Y€A. MAPA. AOAA. AOAAAPOB HA YEAOBEKA
CIIITA 307,2 14 260 46 419,3
EC 499,7 16 240 32.499,5
Kurai 1338,6 4 909 3 667,3
Poccus 140, 041 1255 8 961,60
Kazaxcran 15, 4 109,3 7097 4
beaapycn 9, 648 57,68 5978,4
Tabanra 4
O61em BBII Ha Ayriy HaceA€HUsA IIPU PABHOIIPABHBIX KypCaxX BAAFOT
U PaBHOIIPABHOI TOProBae
Crpana Haceaenne, BBIT, O6wpem BBIT ma Ayty
MAH. 9€A. MAPA. AOAA. HACEACHIH,
AOAAAPOB Ha YEAOBEKA
CIIIA 307,2 14 260 46 419,3
EC 499,7 10 356,9 20 726,2
Kurai 1338,6 14 681,7 10 968,0
Poccus 140, 041 4 000,1 28 6006,6
Kazaxcran 15,4 380,8 247273
Beaapycn 9, 648 145,8 15111,9

O6wbem BBII ma aAymry maceaeHHs Ipu pas-

HOIIPAaBHBIX KypCax BAaAIOT U IIPU PaBHO-
IIPABHOM TOPIOBAE IIPEACTABACH AAHHBIMU TaOA.
4,

[ToAOOHBIE pacYeTBI MOKHO IIPOBECTH IIO
AXODOII CTpaHe MHpA.

AAroputm pacuera PABHOIIPABHOTO
(CIIpaBEAAHBOIO) Kypca «CTOMMOCTH» AIOOOIR
HAITHOHAABHOH  BAAFOTBI ~ MHpPa BBITAAAUT

CAGAVIOIIIIM OOPA3OM.

1. OnpeaeasieM MOIITHOCTb CTPAaHBEI B BATTAX
(gepe3 mOTpeOACHHE IACKTPOIHEPIUH, TOIIAUBA
1 IPOAYKTOB ITHTAHUA).

2. Ompeaeasem arperat M2 («koAmdecTBo
ACHET B 9KOHOMHEKEY).

3. 3apaem HaOAHEHHE PYyOAf, AOAAApPA,
eBpo, TeHTE U T.A. B BaTTax. Hampmmep, 10 Br =1

pyOAb/Tenre.
[TpudeM  «CYBEPEHHOCTB»  CTPaHBl — HE
OIPAHMYMBACTCH HHUKAKIMH  OOS3aTCABCTBAMHE

BBIIIYCTHTD, HAIIPUMEP, X ACHET B 9KOHOMHKE, 4
e Y. Ho mpu TOProBeIX OIIEpAIlUAX MEKAY
crpaHamu  K09((PUIIMEHT Iepecdera BAAIOT

OyAET CBA3aH C KHAOBATTOM. DTO B HEKOTOPOM
CMBICAE BO3BpAT K TOMY, KOIAQ BAAFOTBI MMEAUN
pEAAbHOE HAIIOAHEHHE 30AOTOM, TEIEPh 3TO
HAIIOAHEHHE MOIIHOCTBIO Ha OCHOBE 3aKOHA
coxpaHeHus MoInHocTH. KadecTBeHHO-KOAH-
YECTBEHHAS OIPEACAEHHOCTh ACHEHKHOM CAMHI-
LBl OOECIIEYUBACTCA YCTAHOBACHUEM (PHKCHPO-
BAaHHOI BeAWYHHBI oObOecrredeHus (becrpo-
LICHTHOIO  KazHadelickoro)  Baarorel (10
pybaeii/tenre = 1 Br, uau 1 py6as/rerre = 100
MBT1). D1a mpocrag mepa ms30aBUT CTpaHy OT
MHAAAIUE U HO3BOAUT  YHOPAAOYHUTH €€
LIEHOBYIO ITOAHTHKY.

[Tpu ycAOBHH, 9TO B KadeCTBE SKBHBAACHTA
OyAeT B3ATA MOIIHOCTb, HAM HEOOXOAUMO
paccunTaTth 0OECIEYEHHOCTh BAAIOT PEAABHBIMHU
AKTUBAMH, B KAYECTBE KOTOPBIX B HAIIIEM CAy4Yae
BBICTYIA€T MOIIMHOCTH (tadA. 5). Ilpeamona-
raeTcd, 9TO TAKOH ITOAXOA AACT BO3MOKHOCTBH
IIEPEXOAd OT CBOOOAHOM K PaBHOIIPABHOM
TOPrOBA€, IIOCKOABKY B MHPOBOH IIPAKTHKE
CBODOAHAS TOPrOBASl HOCHT, IIPEKAE BCErO,
CHEKYAATUBHBIN XapaKTep.



Tabauria 5

OGecrieueHHOCTD HAITNOHAABHBIX BAAIOT

Crpana DKOHOMHUYECKHE BBII Crommocts 0,1 Br B | Coaepixanne
BO3MOYKHOCTH B HAIl. BAATOTAX HAITMOHAABHOM oObema
crpan, I'Br BAAIOTE MOIITHOCTA B 1 eA.
HAII. BAAIOTHI, BT
1999 2009 2009 1999 2009
CIIIA 1139,7 1091,4 14 260 MAPA. AOAA. 1,31 0,75 0,077
EC 711,47 792,3 11 791 mApA. eBpo 1,49 1,33 0,067
Kurait - 1115,5 33 535 MApA. r0aHel 3,0 - 0,033
Poccus 302,55 306,47 39 101 mApA. pyoO. 12,7 2,11 0,008
Kasaxcran - 29,13 15 887,8 MApA. TeHTe 54,5 - 0,002
beaapycn - 11,15 136 790 mapA. pyd. 1226,8 - 0,00008
Beanunna AEHEKHON MACCHI M2) IIPOU3BEACHHUEM HOMHHAABHOM AEHEKHOU
YCTAHABAMBAETCA  COOTHOIIICHHEM  BEAMYIHHBI MAacChl B HAIIMOHAABHOM BAAIOTE H TEKYIIUM
COBOKYIIHBIX BO3MOKHOCTEH CTpaHBI K obecrieuenuem HAIMOHAABHBIX BAAFOT.
@wonroTomy  wmeay» @ = 1,618033989... PesyApTaThl OIEHOK ACHEKRHOW Macchl PP u
TToaoOHBIM IIPOIOPIINOHUPOBAHIEM Kazaxcrana mpeAcTaBAEHBI B Ta0A. 6 11 7.
COXpaHAETCH IIPUCYIIAs JKABOU [IpeacraBAeHHBIE AQHHBIE BCKPBIBAIOT CYTh
AEACTBUTEABHOCTH HEIIPEPBIBHOCTD u TAKTHKA YIPAGIAEMO20 O€HedCcH020 20a00a. Ou
CAMHOPA3AEABHAA  IIEABHOCTH  OITMCBHIBAEMBIX IIPUMEHACTCA XPOHOKPATHEH H €€ areHTaMHu AAA

AMHAMHYECKHX IIpoIleccoB. AeAo B TOM, YTO
«ponopyuu, bazupylowuecs Ha 30J10MOM CeHeHUl,
OTAUYAOTCH HCKAFOIUTEABHO BBICOKHUMH
ICTETUYCCKUMU  KAYECTBAMH W ONPeOesitom
HAUBBICULYIO COPAZMEPHOCb MENCOY YETbIM U €20
yacmamu» [1].

JAVN'| MOSCHEHUSA
IIPOM3BEAEHA OIICHKA HEOOXOAMMOM AEHEKHOIT
maccel P® u Kasaxcrama m cormocraBAeHHE UX C
akTUIeCKUMH  AAHHBIMH,  OIHPAfACh  Ha
BeAHYnHBl OOecredeHua pyoad. ITockoapky B
2009 r. coBokymnnsre Boamoxkuoctu PO = 306,47
I'Br, a Kasaxcrama=29,3 IBr, mnocroasky
AeHexHAA macca M2 aas Poccun = 306,47 IT'Br /
® = 189,41 I'Br, aas Kazaxcrama = 18,11 I'Br.
ITo aammpim  Poccrara, ma xomernn 2009 1.
HOMHUHAABHAA AcHexHad macca M2 = 15 698
MAPA. PyO., 10 panHBIM HarmonaasHOro Oanxa
PK aas Kazaxcrama aAeHexHas macca M2 =
7 3806,5 MApA. Terre. C y4eTOM TEKYIIETO YPOBHA
obecrieuenus pyoas B ~8 MBr/pyb., a Tenre ~2
MBr/Tenre, MBI omeHHAM  (DAKTHYECKYIO
AeHexkHyI0 maccy B ~125,6 I'Br aan Poccun u B
~14.77 aas Kasaxcrama. CoorHecenne BeANMYUH
daKTHIECKOH ACHEKHONH MACCHI 1 HEOOXOAUMOH
ACHEKHOHM MACChI ITO3BOAHMAO HAM OIIPEACAHTH

CKAa3aHHOTI'O ObIAa

CTEIIEHb ODECIedeHus MOTPEOHOCTEH K KOHILY
2009 1., kortopas ~066,31% Ans
Poccum 1 ~81,56% aan Kazaxcrama. Orrenka
peaAbHOMI

COCTaBHAQA

ACHC)KHOEI MaCChbI HCYUCAACTCA

CKPBITHOTO MCTOIIEHHA CTPAHBI U HAIIPABACHUSA
COOBITHIT B BBITOAHOE AAfl HHX PyCAO. Mer
BHUAHM, 9TO OLIEHKH COTAACYFOTCH C
yreepxacaneM [II. Monrteckbe (1689-1755) o
TOM,  9TO  «(pUHAHCHCTBl  ITOAAEPKHBAIOT
TOCYAAPCTBO, KaK BEPEBKA — BHUCEABHHKAN.
IToaaraem, 9TO KOHTPOAB ACHEKHON Macchl (M2)
MOI OBl  OCYIIECTBAATBCA  IIPABOMOYHBIM
MPABUTEABCTBEHHBIM OPIraHOM Ha OCHOBAHHU
COOTBETCTBYIOIUX cTaTel KoncTuTymuit ctpas.
Baasenme eamHOM MepoOIl TIO3BOASET HE
TOABKO OTAJAUTH ACHEKHYIO CHCTEMY, HO H IIe-
pelTH K PaBHOIIPABHOI TOPIOBAE, OCYIIIECTBAA-
EMOM Ha OCHOBE T'OCYAAPCTBEHHOIO CBOAA CPEA-
HEHM 3KCHOPTHOM CTOMMOCTH TOBapoOB, IIO-
CKOABKY AFODAf CTpaHa paccMaTpuBaeTcad B Ka-
YECTBE TOPIOBOM KOMIIAHHH, O YEM CBHAETEAD-
CTBYET TaKKe HpPHHATaA B HACTOAIEE BpeMs
CHCTEMa TIOKAa3aTEACH, XapaKTePHU3YIOIIUX Ty
HAM HHYIO CTpaHy. TOproBbii 0OOPOT CTpaHBI
OIIPEACAACTCS OOBEMOM IIPOAAK TOBAPOB U
JCAYT Ha BHYTPEHHEM M BHEIIHEM pPBIHKAX,
OIIEPUPYIOIINX TEKyde-BPEMEHHBIMH  IICHAMI.
EcaAn Tax HA3BIBAEMBIN «MHPOBOM PHIHOK» YaCTO
VIIOAOOASFOT
IIPEACTAIOT HTPOKAMH B
IIEPEBOAC C HTAABSHCKOTO CAOBO CasiNO o3HagaeT
CTpaH-
HUIPOKOB B 3HAYNTEABHOH MEpPE 3aBUCUT OT
XAOTHIHO MEHAFOIITHXCS «MHPOBBIX IICHY.

Ka3mHO, TO CTp AHDBI —TOpF OBIIbI

5TOM Ka3suHO. B

xaoc. HeyaumBureapHO, 4YTO ydYacCTbh




TaoAwuma 6

Onenka AeHesxHOM Maccel Poccutickoii Peaepanmn

2009 r.
Cosoxkynabre Bosamoxaoct PO, I'Br ~3006,47
Heobxoanmas aenexmas macca, | Bt ~189,41
Tekymee obecrieuenne pyoas, MBr/py6. ~8
AenerxHas Macca (Ha KOHEIT TOAR):
- HOMHHAABHAA 2], MAPA. PYyO. ~15 698
- peaapHad, I'B ~125,6
Jons denescnoil maccol, % om nompebrnocmeii PO 66,31

TabAnma 7
Onenka AeHe>xHol maccel Kaszaxcrana

2009 r.
Cosoxkynubre Bosamoxkaoctu Kasaxcrana, I'Br ~29.3
Heobxoanmas aeuexmas macca, I Bt ~18,11
Tekymee obecrieuenue tenre, MB1/pyo. ~2
AenexHas macca (Ha KOHEIT TOAR):
- HOMHUHAABHAA 3], MAPA. TEHTE. ~7 386,5
- peaapHad, I'B ~14,77
Jons denesicnoil maccol, % om nompeornocmei Kazaxcmana 81,56

K comxasenuro, 1ieHHOCTD (TOTpeOUTEABHAS
CTOMMOCTB) CAMOI'O TOBapa cefidac (PaKTHIECKH
He yumrbBaercsa. Hampumep, mpocteie oneHkn
ITOKAa3BIBAIOT, YTO OITAATA SKCIIOPTA POCCHICKOM
U Ka3aXCTAHCKOH HeMTH II0 HOMHUHAABHBIM
«vupoBbiM IteHaM» B 2010 1. cocraBmaa AmIb
7% ot ee peaabHOI croUMOCTH. CAGAOBATEABHO,
0OpoK ¢
medpraanom moae npessicua B 2010 r. 90% or
peaabHOll crommoctu Hedru. Brioane ogeBma-
HO, 9TO €CAH I'OCYAApPCTBA HE IIEPECTAHYT TYIIO
CACAOBATh B (papBaTepe «MHPOBBIX IICH» H HE
IIEPEHAYT K OCMBICAGHHOMY PEIyAHPOBAHUIO
CTOHMMOCTH 9KCIIOPTUPYEMON IIPOAYKIIHH, TO
IIPOBAA HX OSKOHOMHK OyAeT Heu3OexeH. B
AQHHOM IIPOCAEKUBACTCH
BO3ACHCTBHE  MHPOBBIX IIEH  Ha
YIIPABACHHA TOCYAAPCTBOM.

[IpoGaema yrrpaBA€HHA «TOCYAAPCTBEHHBIMHU
OpPraHU3MAMHI» BCTAE€T U B CBA3HU C BBIABACHHOM
MOIIHEHUITEN CHAOH dpuHAHCOBOH
CHCTEMBI Ha «TOCYAAPCTBEHHBIE OPIaHU3MBD) U €€
HEKU3HECITOCOOHOCTBIO B HEIHE CYIIECTBYFOIIEH
dopme. C HAIAAOM IIPOIIECCOB TAOOAAM3ALINU
AOKTPHHA VIIPaBACHHA Pa3pabaThIBACTCA B Pam-
KaX MEKAYHAPOAHBIX OpraHmsanuii — Bcemup-
HBI OaHK, MEKAYHAPOAHBIM BAAIOTHBIN (DOHA,
Bcecemupnasa Toprosas oprammsanusa, Opranmsa-

AOOBIBAIOIINX ~ CTPAH-UIPOKOB Ha

KOHTEKCTE ABHOC

METOABI

BAMAHUIA

1ysA 3KOHOMUIYECKOTO COTPYAHHYECTBA U Pa3BU-
THAL.

Haummas ¢ komma 1980-x,
Bcemuproro Oamka m MeKAYHAPOAHBIH BaAFOT-
HBIE (DOHA HCHOAB3VIOT IIOHATHE «TAODAABHOE
VIPAaBAEHUE». DTO BBIPAKEHHE PEIyAAPHO YIIO-
TPEOAACTCA B OTYETAX, AAPCCOBAHHBIX ITOAUTH-
KaM, 3aHATBIM Pa3pabOTKOIl cTpaTeruii OOPHOLI ¢
OCAHOCTBIO M KOPPYIIIHEH B CTPaHAX TPETHErO
mupa. Ha camom ixe aAeae peub mAeT O TOM,
YTOOBI IIOOYAUTH IIPABUTEABCTBA K COOATOACHHUIO
IIPUHIIUIIOB AHOEPAABHOH MAKPOIKOHOMHKH —
TO €CTb IPUBATU3AIUA OOIECTBEHHBIX CAYKO,
CY’KE€HHE FOCYAAPCTBEHHOIO KOHTPOASA, ACPEIYAA-
nusA PBIHKA TPYAd, COKPAILCHHE COIIMAABHBIX
OIOAKETOB, VY€T IIEPCHCKTHBBI AAHTEABHOTO
pasBurusay» u 11p. B koreunom cuere, Becemuprbrit
Oank u MB® maBaAsbBarOT BceM CTpaHam 0e3
HCKAIOYEHHUA CBOU IIPABHAA YIIPABACHHUA SKOHO-
mukoi. M, Hakoner, ecte naed popmMupoBaHua
MHPOBOTO  VIIPABACHUSA, PE3YABTAT KOTOPOIO
ITOKAKET BPEMHL.

Yro Kacaercs HAIIHX CTPaH, TO AO TEX IIOP,
ITOKA HET SCHOCTH, Yer0 OHH XOTAT AOOUTHCA K
AOCTHYb, HET U HE MOKET OBITH COTAACHUS B IIEAAX

SKOHOMMCTBI

I CPEACTBAX 3KOHOMHYECKOIO H COIHAABHOIO
pasBuTHA. BBRICOKOPasBHTHIE TOCYAAPCTBA OTAH-
9YaeT BEICOKHH YPOBEHb 3HEPIOIOTPEOACHHUA Ha



AYIIIy HACEACHHA M HH3Kasd sHeproemkocts BBII,
a CTpaHbl ¢ ODOAee HHU3KHMHU AOXOAAMHI Ha AYIITY
HACEACHHUS HMEIOT BBICOKYIO 9HEPIOEMKOCTD
BBIT.

OTCTaAOCTD Pa3BUBAIOIIHUXCA CTPAH BbIPa-
KAETCA HE CTOABKO B OTCYTCTBHH KAKHX-AHOO
TEXHOAOTMH AU IIPOH3BOACTB, 9TO €CTh AHIIb
CAGACTBHE, CKOABKO B HEPAa3BUTOCTH CHCTEMBI
oOpasoBaHusA, yOOrol (PHHAHCOBOH CHCTEME,
OTCYTCTBHH IIPEAIIPHHUMATEABCTBA, HEOCBOCH-
HOCTH Teppuropuii u T.i. M Bce 310 — IpOAYKT
Hea(PEKTUBHOCTH TOCYAAPCTBA U IIEPEKHUTKOB
AAMIHICTPATUBHOH 3KOHOMHKH. 3AECh pPedb O
TOM, YTO B PErHOHAX CTHAB U METOABI YIIPaB-
AGHUA HE COOTBETCTBYIOT TPEOOBAHHUAM PBIHOY-
HOH 9KOHOMHKH. DTO OTPAKACTCH, IIPEKAE BCETO,
Ha 9 PEKTUBHOCTH HAIIMOHAABHOW 3KOHOMUKH,
€e KOHKYPEHTOCIIOCOOHOCTH.

DKOHOMHYECKAsA  ITIOAOIIACKA  OTCYTCTBHSA
MOACPHH3AIIMN B HAINNX CTPAHAX, KAK H B
AIOOOIT APYTOM CTpaHe, YPEe3BBIYaiHO IIPOCTa —
5TO AAHUTEABHBIH AePUIINT HHBECTUPOBAHUA B
pocT um pasBuTHE CTpaHBl. MOKHO pa3BUBAaTh
OmsHec, cO3AaBas HOBOE B COOCTBEHHOH CTpaHE,
a MOJKHO CO3A2BATh KAITUTAaA, BBIKOAAYHBAS IIPH-
OBIAB, C IIEABIO ITOCAEAVIOIIETO IIEPee3Aa BAa-
AGABIIA KAITUTAAd U CAMOIO KAIIMTAaAd B APyIrue
B Owusmece ITOOIPATHCA
MHBCCTHPOBAHME B CBOIO COOCTBEHHYIO CTPaHYy.
BeBO3 kammrasra W3 CTpaHBI AOAMKEH CTHMY-
AMPOBATBCA TOABKO TOTAQ, KOIAa Ooraras 9AHTa
BHCCET CYIICCTBEHHBIN BKAAA AAfl BHYTPEHHETO

CTPaHBHL. AOAKHO

pasBuTHA cTpaHbl VlHade sTOT KammrTaa, MATKO
rOBOPS, HYKHO SKCIIPOIIPHUUPOBATE.

DxoHoMugecKas ucTopusa XX B. H300HAyET
IIPUMEPAMH  «IKOHOMHYECKOTO d4yAa». Poccms
TOKE OBIAA AMAEPOM B TEMITAX IIPOMBIIIIACHHOIO
passutua B 1900-1910 rr. B mepmoa ¢ 1950 mmo
1975 r. BAOXHOBAAFOITIUMH IIPHMEPAMU ABAAANICEH
OPI' m  SAuonwns.
sHepreTudeckoro kpmsuca B 1970-x rr. m 1o
1990r. mpumep mmoaasasu CIITA. B 1980-1995 rr.
BBICOKUX TEMIIOB 9KOHOMHYECKOIO PasBHTHUA
asocturasu Tatsanb, FOxuan Kopes u Kuraii.

C pacmapom Coserckoro Coro3a BO3HHUKIIIHE
HOBBIE TOCYAAPCTBA HAYAAHM IIOHUCK ITyTeH BOC-
CTAHOBACHUA 9KOHOMHUKH, 9TO BEIAUAOCH B THPA-
KUPOBAHHE TOM MAM MHOI MOACAH, XOTA B KaikK-
AOM CAYYae YCAOBHSA U METOABI OBIAM Pa3HBIMHU.

IIpoBaa monerapuama kak B Poccun, Tak u B
Kazaxcrane 3acTaBHA MHOTHX IIOAUTHKOB OOpa-
TUTBCA K OIbITy Kuras, KOTOpeIT AOKas3aA, 9To B
YCAOBHAX OAHOIAPTHIHOIO KOMMYHHCTHYEC-

C MOMEHT2 OKOHYAHHA

KOTO PYKOBOACTBA BO3MOKHO HHTEHCHUBHOE PHI-
HOYHOE pAasBUTHE, KOHKYPEHIIUSA IIPOU3BOAU-
teaed u 10-15%-mp11 exxeroansit pocr BBIT B
TEUYCHUE ABAAIIATA AET. Bmecre ¢ TeM He CTOUT
3a0BIBaTh, YTO AO cux nop Kwuraii mo cpeane-
Aymesomy yposaro BBIT eme cuapno orcraer m
or Poccum, m or Kazaxcrama, a xuradickue
pedopmbl HawaAmch m3-3a TOro, uro B Kwurae
OBIA TOAOA.

Heie OOABIIHHCTBO —IIPEATIPHHUMATEACH
VKa3BIBAIOT HA CACAVIOIIHE HEAOCTATKH 3KOHO-
mMuKk Kak Poccmm, Tak m Kasaxcrama: BwrcOkme
HAAOTH, AOAAAPH3AIUA 3KOHOMHUKH, AcUINT
KBAAMDUIINPOBAHHBIX ~ KAAPOB,  HCKAKCHHASA
CTPYKTypa IIeH, OTCyTCTBHE 3(P(DEKTUBHBIX MEXa-
TOCYAAPCTBEHHOIO ~ MHBECTHPOBAHU,
CTUMYAOB K HHHOBAIIMOHHON AEATEABHOCTH.

HH3MOB

Kpome TOro, x »romMy CHHCKY IIpOOAEM
CTOUT AODABUTH, YTO HAUOOABIIIEE BAUAHHUE HA
SKOHOMUYECKUH POCT OKa3bIBACT CIIOCOO ITOT-
peOAeHMA — YACTHBIA MAHM OOIIeCTBeHHBbIH. [Ipu
3TOM oOOIecTBeHHas PpopMa HOTPEOAEHHUA IT10-
POMKAAET OAHOBPEMEHHO ABA HETaTUBHBIX fBAC-
HHUA — IIAA€HHE SKOHOMHYECKOTO POCTa U KOP-
PYIILIHIO.

C 1991 r. u Poccus, u Kazaxcran — B OCHOB-
HOM «CHIpbeBOH mpoekt». Harmm duaancosse
CHCTEMBI IIOCTPOEHBI TaK, YTOOBI SMUCCHA OaHK-
HOT OCYIIECTBAAAACH HE HCXOAl M3 IOTPEO-
HOCTEH Pa3BUTHA 3KOHOMHUK, 2 B OCHOBHOM IIOA
ITOCTYIAEHHE HHOCTPAHHOI BAAFOTBI, YTO aBTO-
MATUYECKH OTHOCHT HX B PAA TPETHECOPTHBIX
pasBuBarommuxca rocyaapcts. I[losromy, Ha Mot
B3rAfia, pedpopmupoBanne (OUHAHCOBOM CHCTE-
MBI — HEOOXOAUMOCTD, O0A32aTEABHOCTD)!

Koneuno ke, mpomecc pedopmupoBaHust
MHPOBOH (PUHAHCOBOM CHCTEMBEI AOCTATOYHO
caroxkeH u MHOrorpanes. Ilomarno, uro He Bce
CTPaHBl 3aXOTAT U3MEHEHHUA CAOKHBIIIETOCA II0-
aoxenns, Bkarodad CLIIA, crpansr 3ammasa u mip.
SIcHO TaKKe U TO, YTO AAHHEBIN IIpoIiecc Tpedyer
TIATEABHON TTOATOTOBKH, BHUMATEABHBIX pacde-
TOB 1 Io3TanmHOM peasmsaruu. He cexper, dro
pa3sBUTBIE MHPOBBIE SKOHOMHKH H3IBABAT KEAA-
HUE IIPUHATH PEIICHHE OTHIOAb HE B IIOAB3Y
Pa3BUBAIOIINXCA «CBIPHEBBIX IIPHAATKOB». [loa-
TOMy ceffiyac HaM HEOOXOAMMO BIIAOTHYIO 3a-
HATHCS 3TOU 3aAaveit. UTo ke KacaeTcs BAAIOTHI,
TO OCHOBHBIE TPEOOBAHUA AOAKHBI 3AKAIOYATHCA
B €€ IIPHUBA3AHHOCTH HE K OAHOMY OIIPEAEACH-
toBapy. Hapo, wrobpr 912 Basrora
COAEPIKAAA TIO CBOEH CyTH CHAY, MoIb. Kpome
TOTO, B KAYECTBE TAKON BAAIOTBHI HE AOAKHA OBITh

HOMY



IPUHATA BAAIOTA KaKOH-AMOO CTpPaHBI, YTOOBI
OTOUTH OT COOAA3HA BOSHUKHOBEHUS I'AABEHCT-
BYIOIIIETO, TOCIIOACTBYIOIIIETO B MHPOBOIT 9KOHO-
MHKE FOCYAAPCTBA, 11O KEAAHHIO KOTOPOIO MOIYT
CAYYaTBhCA KPU3UCH MAU BOMHEL
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