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IIpoext TACHUC

METOA OIIEHKH I[OBABJIEHHOFI CTOUMOCTH
K. BAKUPOB, Mungpun KP

[Ipennaraem metoxas! pacyera BajgoBoi mo6asneHHON ctonmoctd (BJC) pernoHoOB pecyOnuku B
paspese oTpaciieil SJKOHOMUKU.

Meton oueHku 'cBepxy-BHM3' ¢ MCIIOJIb30BAHHEM
Me:xoTpaciaeBoro oananca (MOB) KP

OcHOBHasE uaes JAHHOTO METOJa CBOIOUTCA K TOMY, 4YTO KO3((UIMEHTHl NpsMBIX 3aTparT,
paccuntansabie Ha ocHoBe MObB 1997 r. Ha ypoBHE pecmyONuK, MPearnoIaraloTCs MPUTrOJHBIMA U JIJIS
pernoHoB. Ha OCHOBe Takoro MHpEINONIOKEHHs ObLIa MCIONB30BAHA MOJENb', MPEICTABISIOMIAs
CHUCTEMY JINHEUHBIX YPAaBHEHU:

> a,x, +y, =x,.
J=1
ij=1,2,...n. (1)

B ManI/I‘IHOI\/'I 3allMCHU OHA BBITIAJUT €IIC KOMIIAKTHEC!

N+ = A )
rae X — BEeKTOp-cTo0er 00eMOB IPOM3BOJCTBA; Y- BEKTOP-CTOIOCL] KOHEYHOTo IpoaykTa; A=[a;]-
Matpuia K03 HUIMEHTOB TPSMBIX 3aTparT.
3agaua cBOAMIACH K TOMY, YTOOBI PEIIUTh YpaBHEHHE (2) OTHOCUTENBHO Y, T.€.
Y=(E-AX, 3)
rae E — enuanyHas MaTpuia.
C ucnonp3oBanueM ypaBHenus (3) Obuim paccumtanbl BJIC kaxmoro peruona. [Ipu sTom, Kak
OBUIO OTMEUEHO BHIIIE, HCHOJIB30BATHCH KOI(P(UIMEHTHI MPSIMBIX 3aTpaT MEXOTPAcIeBOro OamaHca
(MOB) KP 3a 1997 r. Pacuets! npuBenens! B Tadm. 1.

Taobmmuma 1
BanoBas no6apnenHas crouMocth [xanan-Abanckoit 00J1acTH, MITH. COM.

1993 r. |1994r. 1995r. 1996 r. 1997 r.
Cenbckoe X035HCTBO 386,5 903,4 1357,6 1678,7 2010,2
DNEKTPOIHEPTETUKA, TOPHOI00. IPOMBIIILI. 216,7 666,3 874,6 1096,5 1250,9
IIpombliIEHHOCTH -53,8 -339,5 -294,0 -602,7 -315,5
CrpourenabcTBo 131,8 295,2 183,3 794,0 895,8
ToproBiist peMOHT, OOIIECTB. TIUTAHNE -10,5 -0,4 11,0 -7,9 -114,9
TpaHCTIOPT M YCIYTH CBS3H -39,2 -85,0 -98,5 -185,7 -236,4
Jpyrue opreHTHPOBaHHBIE HAa PHIHOK YCIYTH 18,5 40,6 20,0 99,0 152,4
Toc. yenyrn u o6miecT. 00beTUHEHUS 130,1 288,6 335,1 582,1 817,9
BJIC 780,0 1769,2 2389,1 3454,1 4460,4

Hcmounux: cobcmsennvie pacuemal.

Kaxk nokaseiBatot pacuetst BJIC, monyueHHbIE ¢ TOMOLIBIO0 TPEI0KEHHOTO AITOPUTMAa, [0 BCEM
pernoHam Keipreizckoit PecryOnmku B paspe3e oTpacieil SKOHOMHUKH CIIOKHIIACh HIEHTHYHAS
KapTHHA, T.€. JJ00aBIIEHHBIE CTOMMOCTH HEKOTOPBIX OTpaciiel 3KOHOMHKH MOy YHIIACH
OTPUIATCIILHBIMU, 4YTO HE JOJDKHO OBITh B peaNbHOM 3KOHOMUKE. J[1s wWinmrocTpanuu paboThI

1
Auwmanos C.A. Mamemamuueckue mooenu u memoowl 8 sxonomuxe. M.: MT'Y, 1980.
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NPEIJIOKEHHOTO alropuT™Ma OB TpUBENEHBl pacdyeTHble Mokazarenu mo Jlxanam-AOamckoit
oOmacTH.

[TonbITKa yCTpaHUTH HETATHUBHBIN (haKTOp B TPEIUIOKSHHOM allTOPUTME IPHBEIa HAC KO BTOPOMY
noaxofy. 3aech Takxke ucnosb3oBaan MOB KP 3a 1997 1., HO HECKOJIBKO B IpyroOM acreKTe.

Ucnonszys MOb KP, crHadana MbI paccuuTany aond TpomexyTodHoro mnorpednenus (I111) B
BasioBoM BhImycke (BII) Ha ypoBHe pecmyOnuku, 3aTeM yMHOXEHHEM JTHX IOJICH Ha BaJlOBBIC
BBIITYCKH PETMOHOB, HAXOAWJIM MATPHIy TNPOMEXKYTOUHOTO TMOTPEOJICHUSI Ka)XIIOTO PEruoHa.
IIpumenssa Beipaxkenue BJIC = BII — I1II, paccunranun BJIC xaxmoro pervona ¢ 1993 mo 1997 r.
(Tabm. 2).

Tabmuma 2
Banosas go6aBiaeHHas cTouMocTh Jkan-A0aackoi 00JacTH, MITH.COM.
1993 . 1994 . 1995T. 1996 1. 1997 r.

CeJIbCKOE XO03SIMCTBO U JICCOBOIACTBO 332,7 745,2 1111,9 1415,9 1767,6
DNEeKTPOIHEPTeTHKA, TOPHOIOOBIBAIOIIAS 177,0 493,3 635,5 866,4 1036,5
U TSDKENAst IPOMBIIIIIEHHOCTh

O06pabaTsIBatoIas MPOMBIIUICHHOCTh 73,8 64,9 124,5 189,8 4495
CTpouTeabCTBO 131,8 295,3 183,3 794,0 895,8
Toprosisi, peMOHT, 00IIIECTBEHHOE 4.4 9,9 15,3 19,5 21,8
MUTaHKUE, TOCTUHHIIBI, PECTOPAHBI

TpaHCTIOPT M YCIYTH CBS3H 4.2 9,3 13,1 17,5 23,8
Jlpyrue opueHTHPOBAH. HA PHIHOK YCIyTH 16,6 37,0 35,5 81,0 113,0
T'oc. ycayru U 001IeCTB. 00bETUHEHHUS 128,6 288,5 337,5 578,1 805,0
BJC 869,1 1943,2 2456,5 3961,9 5112,8

Hemounux: HCK, cobcmeennble pacuemu.

Pe3ynbrarel, mogy4YeHHBIE 110 IBYM BBIIIETIPUBEACHHBIM METOJAM, MTOKAa3bIBAIOT, YTO B CTPYKTypeE
BJIC pernoHoB mnpown3onuii Oonplide W3MEHEHHA M0 CpPaBHEHHWIO C JaHHBIMH HarumoHampHOTO

CTaTUCTUYCCKOI'O KOMI/ITeTaZ.
CJICOYIOLICM:

OcHOBHEBIE MIPUYINHBI

CIIOKUBIIICHCS KapTUHBI

3aKJIIO4YarTCsA B

= g nepsom cayuae 1 pacueta BJIC pernoHoB UCHOJIb30BATUCH KOIQDUIIMEHTHI TPSIMbIX
3arpar, paccunraHable Ha ocHoBe MOB pecryOnuku 1997 r.;
= 60 GMOPOM Clyyde WCIOJIB30BATOCH NPOMEXKYTOUHOE MOTpeOIeHNE PECHyONUKH s

pacuera BJIC pernonos.

OcHoBHas naesa TpEThETO MOJAX04a 3aKIHYaCTCA B CJICTYIOIICM.

CHauana Mbl PacCUMTAIH JOJIH K10l OTPACIH SKOHOMUKH PErHOHA B 00ILIEM BaJOBOM BBIITYCKE
peruoHoB. PaccuntanHble 10U YMHOKHIM HAa IPOMEXYTOUHOE MOTpedsieHre peruoHoB 3a 1995-1997
IT. (mamnsie HaIMOHAIBHOTO CTATKOMHTETA)' M, HCIIONB3ys OMPEICNCHHE BAIOBOH I0GABICHHOI
crouMocTH, paccuntanu BJ/IC kaxnoro perrona ¢ 1993 o 1997 r.

Tabmuna 3
Banosas mo6aBiaeHHast cTouMocTh Jkanan-AOanckoi 00J1acTH, MITH.COM.
1993 . 1994 r. 1995, 1996 r. 1997 r.

CenbCKOoe X03SIMCTBO U JIECOBOICTBO 178,7 742,0 816,4 1002,8 1236,6
DNEKTPOIH., TOPHOI00. M TIK. TIPOMBIIILIL. 171,3 786,5 709,0 932,3 1101,8
OO6pabaTsIBafoIas MPOMBIIIICHHOCTh 139,1 131,6 133,9 196,8 460,2
CTpouTeabcTBO 109,1 265,8 88,4 369,2 4115
Topro.iisi, peMOHT, OOLIECTBEHHOE MMUTAHUE, 77,4 181,4 143,9 173,7 195,5
TOCTHHHIIBI, PECTOPAHBI

TpaHcnopT U YCIyTH CBSI3U 12,0 27,0 18,5 23,8 31,9
Jlpyrue opueHTUpOBaHHBIC HA PHIHOK yCIYTH 44,7 102,3 49,1 108,2 149,0
Toc. yenyru v 00IeCTBEeHHBIE 00hETUHEHUS 115,7 282,5 176,6 2919 401,4
BJC 848,0 2518,7 2135,7 3098,7 3988,0

Hcmounux: HCK, cobcmeennvie pacuenvi

2 Hayuonanvnvie cuema Kuipevisckotl Pecnyonuxu, 1993-1997.
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CpaBHHTEIIBHBIE PACUETHI TOKA3BIBAIOT HEKOTOPOE MTPEUMYIIIECTBO ITOCIETHEr0 MoaXxoaa (CM.
PHUCYHOK).

Cpennue noau BJC orpaciin B 0011eii BajoBoi 100aBjieHHoii croumocTn Uyiickoii o0/1acTu

120.0

100.0
O I'ocynapcTBeHHBIE YCIyTH U
0OI1IECTBEHHHBIE 00BEIMHEHUSI

80.0

B JIpyrue opHeHTHPOBAHHBIC HA
PBIHOK yCITyTH

60.0 | [—) O TpaHCOPT U YCIIYTH CBA3H

- B Toprosiisi, PEMOHT, OOILECTBEHHOE

MUTaHUE,FOCTUHUIIBI, PECTOPaHBL

NP OLEHTHI

40.0

O CrpouTenseTBo

20.0 0O OGpabatbiB.pomM

B DjexTpodHEpreTHKa,
0.0 rOPHO/I00BIBAIONIAs U TsDKEIast
2 meTon 3 MmeTon JlaHHBIE cTATKOMa TpOM.
O Cenbckoe X035HCTBO M JT€COBOICTBO

-20.0

Hemounuk: HCK, cobcmeennble pacuemoi.
BriBoabI

IIpuMeHeHue >TUX WK OPYTrUX MOAXOJ0B 3aBUCUT OT Xapaktepa Moaenupoanus BJIC perunonos
B 00IIeld MOJENM JOJTOCPOYHOro mporHo3a. Eciu B oOlield MoAeid J0JITOCPOYHOIrO MPOTHO3a
BO3HUKAET HEOOXOIMMOCTh IIPOrHO3a BaJIOBOW J100ABJICHHOH CTOMMOCTH PErMOHOB, TO MOJKHO
WCIIOTIb30BaTh C HEKOTOPOI Mo (HKaIel TIOCIEeIHUI TOIXO/I.

A\
——

BHEIIIHUM JJOJII" KbIPT'BI3CTAHA
A.BEKTEHAJIMEBA, I{OuCP npu M® KP

BremrHss 3a107KEHHOCT PECTyOIUKH TOCTUTIIA KPUTHIECKHIX pa3MepPOB U TPeOyeT mepecMoTpa
MOJINTUKY BHEITHUX 3aMMCTBOBAHHIA.

OOmuii BHemHui nonr Keipreickoit PecriyOnuku B 1998 r. cocrasun 1472,1 mun. ot CIIA.
M3 maux 919,1 MiTH. — 3TO TOCYAApCTBEHHBIN JOJT, T.€. YUCTHIC 00s3aTEIbCTBA MPABUTEILCTBA TIEPET
WHOCTpaHHBIMU Kpemutopamu, 381,4 mmH. gomn. CIIIA — goar wacTHOTO ceKTopa, IO KOTOPOMY
MPAaBUTEILCTBO HE HECET HUKAKOW OTBETCTBEHHOCTH, a 169,6 muH.momn. CIIIA — obGs3atenbcTBa
Han6anka nmo kpeauram MB®. B kpenutnom moptdene peciyOinkn ocHOBHYIO Aomo (6osee 70%)
3aHUMAIOT JBTOTHBIE KPEAHUTHI TOITOCPOYHOTO XapaKTepa.
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Kak w B mpenpiaymue Trofpl, TPHUBIEYEHHE KPEAUTOB OCYIIECTBISNIOCH B OCHOBHOM
rOCyJapCTBEHHBIM CEKTOPOM, B TO BpeMs Kak 00BbEeM NPHUBICUYEHHBIX KPEAUTOB YACTHBIM CEKTOPOM
ObUT MEHBLIE CYMMBI IJIATEXKEH MO MOTalleHHUI0 OCHOBHBIX CYMM I10 paHee NPUBICYEHHBIM KPEAUTaM.

[IpaBuTENBCTBO HAMIPSHKECHHO PaboTaeT HaJl MPOOIEMaMy YPEryJIUPOBaHUS JOJTOB.

C Hauvana ropma, Omaromaps NpeNNpPUHSTBHIM MepaM, He aomylieHo nedonra monros. Ho s
Keipreizckoid  PecnyOnuku mOpOroBeIM 3HaueHHEM B M3MEPEHUH JOJNTOBOrO OpeMeHH, IpHu
MIPEBBIIIEHUH KOTOPOrO CTpaHa MOXKET OKa3aThCsl B JIOJNITOBOHM «IeTiie», W BHOBb IpPHUBJIEKAEMBbIE
KpeIuThl OyAyT HMCHOJBb30BaThCs OOMNbINEH YacTbi0O HE HAa Pa3BUTHE SKOHOMHKH, a Ha TOTalleHHEe
paHee MOJyYEHHBIX KPEIUTOB, HY)KHO CUMTATh ITOKa3aTelb JOJIra B MPOLEHTHOM OTHommeHu:u Kk BBII
He Bolle 60%. DTOT HHANKATOP, KaK BUJHO U3 TaOJl. 1, IPEeBBICKI OPOTOBOE 3HAYEHHUE, UTO JEIAET
npoOJIeMaTHYHBIM JJANIbHEHIIIee UCTIONB30BaHNE BHEIIHUX 3aliMOB.

Tabmuma 1
BremrHuit onT 1 BHIILIATHI MPOIIEHTOB CTPAHKI B 11eJoM, MitH. moiu1. CIIIA

1993 1994 1995| 1996 1997|1998*
Bremnwmii goinr, miH. ot CIIA 310,9 435,8 763,9| 1151,2| 1356,1| 1472,6
B % x BBII 32,7 39,1 51,1 66,6 79,5 91,1
B % K 3KCIIOpPTY 91,5 128,2 170,5] 204,6 200,7 245,3
Ha nymry HaceneHus, noyut. CIIA 70,2 97,9 169,3| 251,7 292,6 3134
Brermater %, mud. gosur. CIITA 45 18,5 29,7 34,3 56,7 65,7
B % K 3KCIIOpPTY 1,33 5,44 7,26 6,46 8,99 12,24
B % x BBII 0,47 1,66 1,99 1,98 3,20 4,06
Hedumut cyera Tek. omep, MuH. nour. CHIA 87,6 84 234,7| 4247 138,5| 364,80
B % k BBII 9,2 7,5 15,7 24,6 7,8 22,5
Pectpyxrypuzanus gonra, miH. gosn. CHIA 0,0 0,0 2,2 58,2 4.4 9,2
Texyriue TpaacepTs 62,2 62,6 78,7 83,9 67,6 49,6

*[Ipedsapumenvhvie Oanvie
HUcmounuxu: M@ KP; HEKP; cobcmeenuvie pacuemul

BeoImnaTel IPOLEHTOB O CTpaHe MPOU3BOASTCS KaXKIBIN O,

CaMplii 0OJBIION NEPUIMT cueTa TEKYIIUX ONepaluil CIOXKHICI B pasmepe 424,7 MIIH.JOL
CIIA B 1996 1. 1 364.80 mutH. moiut. CIIHA B 1998 ., 4TO COOTBETCTBYET POCTY ero jaedurmra B 2,6
pasa MO CpaBHEHHIO C NPEABIAYIIMM TOJOM. OTO OOYCJIOBIEHO BHYIUIMTEIBHBIM POCTOM
OTPHLIATENIFHOTO calb0 ToproBoro Oananca (B 1998 r. Gonee yem B 14 pa3), a Takke neduuuta
OayaHca JI0XOJI0B.

[locrostHHO BeaeTcst paboTa M0 pecTPyKTYpHU3aLUH BHEIIHEH 3a10/bkeHHOCTH. [IpooHrupoBan 10
2010 r. xpeautr Oxcumbanka Typrun. OCyIIECTBISIOTCS BO3BpAT XO3SHCTBYIOIIMMH CyOBEKTaMHU
CPEJICTB, TIOYYEHHBIX B PaMKaX 3TOTO KPEAWTa, PECTPYKTypH3amus KpeauTa Typuuu, Mo KOTOPOMY
OTCpOYKa IUIaTeXeH, NMpeaHa3HAYeHHBIX K BbImIate, B 1998 r. cocraBmia 3,5 mua.jmomr. CIIA,
nepeHeceHue BeImar mo kpeauty Ilakucrana B pasmepe 3,3 mutH. ot CHIA u o kpeauty Poccun B
pasmepe 1,8 mma.momun. CHIA. PectpykrypusupoBan kpenuT EBponeiickoro 0aHka peKOHCTPYKIIUU U
pa3BUTHS, TOTydeHHBINA «KBIPTBI3arpoON3HECKOMITIAH IO TAPAHTHIO MPABUTEITHCTBA.

O0beM TOCTYNMUBHIMX TeKynux TpaHcdeptoB B 1998 1. cocraBun 49,6 muH. momn. CILIA,
CHU3UBIINCH Ha 26,6% 1o cpaBHeHUIo ¢ 1997 r. [laHHas BeNMUYWHA MTOKA3bIBACT HAMMEHBIIUI 00BeM
0e3B03ME3THO MPEIOCTABIICHHBIX HEPE3UIEHTaMH dKOHOMHUYECKUX LeHHocTel KwIprezcrany, o0bem
KOTOPBIX TpeBBIIai B mpeasigymue marh jet 62 muH.gomut. CHIA. Kak u B mpeapimyniie rofpl,
NoYTH Bech 00beM TeKylux TpaHcdepToB B 1998 T. mojydeH rocyJapCcTBEHHBIM CEKTOPOM B BHIIE
TYMaHUTAPHOH, TEXHUIECKOW ITOMOIIH U TPAHTOB B JICHEKHOM Gopme.

Tl'ocyaapcTBeHHBIN BHEIIHUN 10T 110 oTHOIIEHUIO K BBII Toe npeBbliaeT noporoBoe 3Ha4yeHue
(Tabn. 2), a oocmyxkuBanue ['BJl Obuto HanGoibmuMm B 1995 1., kKak ¥ cymMMa pacxoJi0B IO BEITUIATE
nporieHToB. C 1996 r. HabmonaeTcs peskoe cHmkeHne oocmyxuBanus ['B/I.

IloHrMast Ba)KHOCTH CIIOXKHBIIEHCS CHTyanuu, npaBuTenscTBO KP o0bsBHIO MopaTopuwii Ha
MPUBJICYCHNE HEJIBTOTHBIX BHEITHMX 3aIMCTBOBaHUI.
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Tabnuma 2

Buewnuii 10T U BBILIATHL IPOLEHTOB rocyaapcTBa, MiH. 101 CIITA

1993 r. 1994 r. 1995r. [199671.|1997 .| 1998 .
Toc. BHem. noar, mud. USD 2489 360,1 504,7 641,4| 785,5 919,1
B % k BBII 26,2 32,3 33,8 37,1 44,4 79,7
B % K 3KCIOPTY 715 96,6 112,6 114| 116,2 153,7
O6cnyxusanue ['BJl, man. USD 3,4 15,4 92,1 68,9 31,4 41,6
B % K 9KCIIOPTY 1,0 4.1 20,5 12,2 4,7 7,0
B % x BBII 0,4 14 6,2 4,0 1,8 2,6
Brimater, miua. USD 0,3 1,8 20,19 9,6 15,8 18,3
B % K 3KCIIOpPTY 0,1 0,5 49 1,8 2,5 3,4
B % x BBII 0,01 0,02 0,13 0,04 0,05 0,05

Ucemounuxu: M® KP, HCK KP; cobcmgennvle pacuemvi

Kak BUJHO U3 PUCYHKA, HUACT NOCTOAHHOC CHMIKCHUC CPCAHCTO YPOBHA IPOLCHTHBIX CTABOK IIO

KpeAWTaM, 4TO CBSI3aHO C YBEIMUYEHHUEM JIOJIM JbIOTHBIX KPEIUTOB B Mocieayrouue roasl. Hanpumep,
CpPeHUIl ypOBEHb IPOLEHTHBIX CTABOK II0 HHOCTPaHHBIM KpeautamM B 1998 r. cHusmicsa mo
cpaBHeHHIO ¢ 1993 r. Ha 0,99 MPOLEHTHBIX TyHKTOB.

JMHaMuKa cpeHero ypoBHs CTABOK
34 -
32 - HUcmounurku: M® KP; cobcmeennvie
pacuemaul
3 4
2,8 - OnHumM u3 ONPEACISIFOIINX
96 (hakTOpOB TUHAMHKH BHEIIIHETO J0JTa
SBJIICTCS  JCPHUIMT CUYeTa TEKYLIUX
24 . .
‘ OTIepaIHiA, KOTOPBIH OKa3bIBaeT
22 4 OOJIBIIIOE BJIMSHHE HA €ro W3MEHEHHE.
) : : : : : : . Tak, campiii OONBIION AehUIIUT cUueTa
1992 1993 1994 1995 1996 1997 1998 1999 | TEKYIUMX omepauuii ciuoxuics B 1996

u 1998 rT.

3HaYNTENBLHBIN pocT Zqu)I/IIII/ITa TEKyHIEro C4Y€Ta B I3THX TOJax O6yCHOBHeH BHYIIUTCIbHBIM
POCTOM OTPHIATEIILHOTO Ccaabl0 TOproBoro damanca (B 1998 r. Gomee uem B 14 pas), a Takke pOCTOM
neduruTa 6amanca moxomoB. Poct gedummra 6amaHca JOXOIOB B OCHOBHOM IPHIIEINCS Ha BBIILIATY
MPOIEHTHBIX TUIATEKEH MO MOTyYEeHHBIM KPEeIUTaM.

[Ipu paccmoTpenun BHemrHero noira B % k BBII u Bemmar mo Hemy B % K 3KCIOPTY MOXHO
yBUIETh 0e3paJioCTHYIO KapTuHy (Tabi.l). BHemmHwmid monr ¢ kaxapM rogoM pacteT u B % k BBII
JIOCTAT KPHUTHYECKHX pa3MepoB. OTHOBpEMEHHO C KaXKIbIM TOJIOM Iagaf0T OOBEMBI JKCIIOPTa,
MO3TOMY BHIIUIATHl BHEMIHETO jaoira B % K OJKCIOPTY HWMEIOT TEHICHIHWIO  YBEIHYEHHUS, UYTO
OTPHUIIATENHFHO BIHIET HA SKOHOMHKY PECITYOIIHKH.
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