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O6pa3oBanue

OTYET Ob YYEBHOM TYPE B AITIOHUIO

A. TBIHBIFEKOBA, Munucmepcmeo ¢punancos KP

aila Tpymnma cocTosyla M3 IpeAcTaBUTeNeH

BocbMu cTpaH llentpansHoit Asum (I1A) u

KaBkaza. Hac oObemuus emie He 3a0BITHIN
PYCCKHUH S3BIK M SKOHOMHYECKHE IPOOIEMBI, B MOUCKAX
myTell  TPeomONIeHWs  KOTOPBIX  HAc  MIPUTIACHIIO
MIPaBUTENLCTBO SINOHUH.

B Teuenue mepBoil Hemenu MBI 3HAKOMIJIMCH C
Slnonweit: ee wucropuel, KyiapTypoil M 0Opa3oBaHHEM,
MOJIMTUYCCKUM H TOCYyJapCTBCHHBIM ychOﬁCTBOM, C
SKOHOMUKOW cTpaHbl. JIeKUMK YuTaid npuriainieHHble U3
Pa3NIUYHBIX TOCYAAPCTBEHHBIX CTPYKTYP CIICIIHAIUCTHI
BbICOKOTO ypoBHs. [lomydeHnass mHdopmaius momMoria
CO3/1aTh TMPEICTaBICHHE O MCHTAJIHTETe SIOHCKOTO
Hapona, o (QyHOaAMeHTe, Ha KOTOPOM BEICTPOEHO
OJaroroiydue v IpoIBETaHHE JIIOACH.

[Iporpamma KypcoB BKJIOYaJla O3HAKOMIICHHE C
JIEATEILHOCTBIO BAXHBIX TOCYIApCTBEHHBIX CTPYKTYpP
(bank  SImonun,  MuHHCTEpCTBO  (DMHAHCOB) U
HenpaBuTenbcTBeHHBIX opranmanuii (JETRO — Ilentp
noaaepxkku ousHeca, Tokyo Forex & Ueda Harlow Ltd,
AO «Yoana-Aru-Tarcu» u np.).

Jlexnuy, TIOCBAIICHHBIE SITOHCKOM OSKOHOMHUKE,
BKJIIOYQJIX ~ MCTOPHYECKUI  0030p 9KOHOMHYECKOTO
pasButus SInoHuM OT mociieBoeHHOro BpemeHu (1945 r.)
1 10 Hammx JHe. TpynHo moBeputhb, 4TO SNOHMS
WCTIBITHIBAET B HACTOSLIUE JHU 3KOHOMHUYECKUH 3aCTOMH.
Bce, uro mpencrano mepen HAIIUMH TJIa3aMU B IIEPBBIC
IHU TipeObiBaHus B TOKHO, TOBOPHIIO O OJIarOIOJyYUH,
OoraTrcTBe W TPOI[BETAHWUHM HAIUH: KPACHBBIC BBICOTHBIC
3/1aHUs, TIPEKPACHBIE JTOPOTH, YUCTHI BO3IYX, H300MIIHE
TOBapoOB W TMPOAYKTOB B OCCUMCIEHHBIX Mara3uHax,
MHOXECTBO PECTOPAHUYMKOB M MECT OTIbIXa, a Camoe
IJIaBHOE — XOPOIIO OJIeThle, KPaCHUBBIE JIFO/AHU, 3/I0POBBIE,
JKM3HEPaZOCTHBIE IETH Ha ynuuax. Tem He MeHee LU(pbI
HEYMOJHMMEBI: TEMIIBI  PEAIBHOTO POCTa  BaJOBOTO
MpOAYKTa HOJIb NPOLEHTOB. M Beap SKOHOMHYECKHI
KpHu3UC AmuTcs ¢ KoHma 90-x rogoB. OCOOCHHO CIIOKHEIC
- §mocieAHMe MATh JeT, korga poct BBII cran
OTpHUIATENBHBIM, a ICQUIIUT TOCYIapCTBEHHOTO OIOKeTa
JIOCTUT OTPOMHBIX Pa3MEpPOB.

[TpaBuTeNnbCTBO NpHiaraeT OOJNBINUE YCHIUS IS
npeojionieHuss Kpusuca. UToObl 0XUBHTH HSKOHOMHUKY,
HYKXHO TOIHATH IMOTPEOMTENBCKUH cIpoc. DTO OYEHb
TpyZAHas 3a/1a4a, €CIH Y4eCThb, YTO MHOTHE MTPEIIPUATHS,
03a00ueHHBIC TIpOOIEMaMH BBDKHBAHUS, PEOPTaHU3YIOT,
gamie CBOPAaYMBAIOT CBOE MPOHM3BOJICTBO. A TMPOCTEHIC
JIIO/TM, yMasi O 3aBTpAIlHEM JHE, HE TOPOISTCS TPaTUTh
JICHBI'H W CTapaloTCsl CKOIMTH CpeAcTBa Ha Oe30eaHyro
CTapoCcTh. ODKOHOMHYECKHE MpPOOIEMBI YCYIryOusroTcs
COLMAJIbHBIMU:  pOCT  0e3paldoTHIBI W CHW)KEHHE
POXITaeMOCTH, YTO TPHBOAWT K CTApPCHUIO HACENCHHUS.
Ectp npeanonoxenue, uro yepe3 40-50 net B SnoHun B
pe3yabTaTe pocTa CpeaHel MPOIOIHKUTEIIEHOCTH KU3HU 1
CHIDKEHHSI POXKIAEMOCTH OOIIECTBO TMPEBpPAaTUTCS B
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«CBepXcTaperomieey, Tae U3 KakIbIX TPeX YelIOBEeK OJWH
Oymer crapuie 65 jer. A 3TO O3HA4YaeT YBEIUYCHHUE
Harpy3ku Ha paboTaommx, KOTOphle (aKTHIECKH
JIOJKHBI COJEPIKaTh BCE OOJIbIIIEE YHCIIO IEHCHOHEPOB.

Kak Ob1 To HM OBUIO, Ha YJNWIAX MHOTO JETBOPHI.
CunpHO TOpa3mino, Kak OJEThl JETH: IO-CIIapTaHCKU
JIETKO, 0e3 TOJOBHBIX YOOpPOB W Jake TPYIHHUYKH Oe3
IIaNoYeK M C TOJBIMH HOXKKaMH. A Belb TemIlepaTrypa
Boznyxa okoio 10 rpagycos mo Llenbcuro. @eppans ere!
B HameMm pervoHe Ipu Takod TeMIEpaType XO4YeTcs
manky riry0xe HaTsHyTb. KimuMaT B SImoHmu, KoHEdHO,
3HAUUTEIBHO MATYE: MaHAAPUHBI 3PEIOT, BEYHO3EICHBIC
JIepeBbsl  KpYroM, mecTpaAT IBeThl. Her nHamoOHOCTH
KPYTJIOCYTOYHO O0OOTrpeBaTh IOMEMIEHHs, JOCTaTOYHO
BKJIIOUUTH KOH/AWIMOHEP-000TrpeBaTeslb Ha HECKOJIBKO
yacoB. Bor rae sxkonomus snepropecypcoB! Korna xe
MBI OTKQXEMCAd OT CHUCTEMblI LCHTPAJIbHOTO OTOIICHUS,
KoTopas Hea(h(heKTHBHA U3-32 OTPOMHBIX MOTEPH?

OmuH fAeHb 3aHATHH OBIT TMOCBAIIEH BOIPOCAM
MakposkoHomuku crpaH A u KaBkaza. I'-m Kuramypa,
mpodeccop MarucTpaTypbl U JOKTOPAHTYPHI TII00aTbHON
nHpOpMAIMM W  TEJIEKOMMYHHMKALMA  yHHBEPCHUTETA
Bacoia, mpounTan MHTEpecHYIO JIEKIHIO, IepBas 4acTh
KOTOpOH OCBETHJIa MCTOPHIO BO3HHKHOBEHHUS Benmkoro
[IlenxoBoro ImyTH, IMPOXOAMBILNEIO IO TEPPUTOPUHU
coBpeMeHHbIX cTpaH I[A wu KaBkaza, yTo mn03BOIMIIO
MPEACTaBUTENSIM 3THUX CTpPaH YTOYHHUTh HEKOTOpBIC
JIaHHBIE.

Bce KypcaHTBI TOATOTOBMIM  OTYETHI 00
SKOHOMHYECKOM IIOJIOKCHHH CBOMX CTpaH. B Teuenme
JIBYX JTHEH MpOXOoJuiia UX Ipe3eHTanus. MHTepecHo Ob1I10
BBICITyIIaTh KOMMEHTApUH MPUTJIAIEHHBIX CHEUAIICTOB
— r-Ha Morosimu Cyazyku, npodeccopa yHHBEpCHUTETA
Cymsyka Kokycaii u r-na llenumesa W.C., npodeccopa
yauBepcutera  Huiirara. OObexTHBHAS OIIeHKa
9KOHOMHUCTOB BBICOKOH KBATU(UKALUK Jala KaxIoMy U3
KypCaHTOB HOBBIE 3HaHMA U UWH(popMamuio It
nanpHeimeil  paboTHL. LenHnocts  Takoro  pojna
00CY)XIEHUH 3aK/IIOYaeTcss B TOM, YTO OECIpHCTPAcTHOE
OTHOLIEHHE  HE3aBUCHMBIX  JKCIIEPTOB  IIOMOTaeT
KypCaHTaM I10-HOBOMY B3IJIAHYTb Ha coOCTBEHHBIE
po0JIeMBbl M CPaBHUTH UX C ITpoOIeMaMu JIpyrux CTpaH.

OmuH OeHb 3aHATHA Tpoxoawn B MuHHCTEpCTBE
¢buHaHCOB Snonun. ConunHoe yupexaeHne
pacronoxxeHo B nenoBoM IieHTpe Tokwmo. Ilopsmox u
grcToTa, ymoOHas o¢ucHas MeOenb pachoiararoT K
pabore. Jleknmu 1o HAJIOTOBO-OIOKETHOH cHCTeME W
IporpamMMe TOCYJapCTBEHHBIX HHBECTHIMH W 3aliMOB
MPOYUTANN BHICOKOKBATH()UIIMPOBAHHBIE CIICIIHATUCTBI.

XoTsi CTPyKTypa TOCYHapCTBEHHOIO  OoJpKeTa
SnmoHnM  WMeEeT  CBOM  OTIMYHTENBHBIE  YEPTHI,
MOTy4eHHbIE 3HaHUS, HECOMHEHHO, HaM IIPUTOASATCSL.

Cucrema rocyiapCTBEHHBIX HHBECTHIIMH U KPEIUTOB
B SlmoHmM HyXmaeTcs B KOpeHHoU pedopme. Bripabora



A.TeiHBIOCKOBA

Hbl €€ OCHOBHbIE HampaBieHus. OHHM oOecmedar
Oonee 3ddexkTHBHOE HCIONB30BAHNE TOCYTAPCTBECHHBIX
WHBECTHUILIUH. Hcrounnkom roCcy1apCTBEHHBIX
UHBECTUIMI B SIMOHUY SBIAIOTCS BHYTPEHHUE JACHEXKHBIE
cpeicTBa HaceneHuss M npeanpustuid. Kak kpynHbIid
MUPOBOH KpPEeAUTOD, SIIOHUSA HE HYXIAETCA BO BHEIIHUX
HUCTOYHMKAX uHBecTuimid. [lone3no ObulO OBl  JyIs
Keipreizctana #CIons30BaTh OMBIT  WHBECTHIIMOHHOW
MOJUTHUKA SnoHnU. B oTimume ot Hee TrocymapCTBEHHBIE
WHBECTUIIUN W3 BHEIIHUX HCTOYHUKOB B KEIprezcrane
3aHAMAIOT 3HAYUTENBHYIO JONI0, YTO HEMOCPEICTBEHHO
YBEJIMYMBAET 00BEMBI BHEIIHETO JIojra crpaHsl. Bonpoc
YBEJIMYEHUS  MHBECTUIMH 32 CUET  BHYTPEHHHUX
HCTOYHHKOB, a HMEHHO CpEACTB IOPUJIUYECKUX U
(hU3NUECKUX JIML, SBISIETCS aKTYaJIbHBIM JJIsl HAC.

OcoOeHHO  XOYeTcs OTMETHTh JBE  JICKIUH:
«A3marckoe 4ymo — (aKTOpbl € TOCIEACTBUS» U
«[IpuBreueHne ©  OTTOK TMPSAMBIX  HWHOCTPAaHHBIX
WHBECTHUITHI, TTOCBSIIICHHEIC CTPEMHUTEIHHOMY
SKOHOMHYECKOMY B3eTy cTpaH FOro-Boctounoil A3uu B
80-90-x rojaax. Jlexkun MIPOYUTAI Hay4HbII
pykoBoauTenb KypcoB Motosimu Cynsyku, npodeccop
yausepcurera Cynzyka Kokycail. Ham eme mpezacrosiio
YUUTBCS TATH JHEW y 3TOr0 MOJIOIOro mpodeccopa B
yauBepcutere ropoga Cya3ykw, pPeKTOpOM KOTOPOTO C
HOBOTO y4eOHOTO roja OH OBIT Ha3zHaueH. DHEPTUYHEIH,
3apakalolii  CBOGH  YBJICUEHHOCTBIO,  Ipoceccop
Cyn3yku packpbul MPHUYUHBL «a3HMATCKOTO 4YyAa» H
MOCIEI0BABIINX KPU3UCHBIX SIBICHUH, BO3MOXHBIX M B
HaIIUX SKOHOMHMYECKH HEOKPEIIIINX CTpaHaXx.

Wnnonesust, Cunranyp, Manaiizua, Taunann,
Owmwmunmuaer, FOxnas Kopes — crpaHbBl, KOTOpHIE
MOKa3ajll BCEMY MHUDPY HEBUAAHHBIM SKOHOMMUYECKHUI
poct B kKoHIe 80-X rogoB. OTIMYUTENLHON YEPTON ITHX
CTpaH OBUT JWKTATOPCKHHA PEXUM Ha TPOTHKCHUU
qumtensHoro Bpemenn (ot 10 go 30 n;er), KOTOpBIH

obecreun 9KOHOMMYECKYIO CTaOMIIBHOCTD.
ABTOpUTApHBII pEeXUM MOXET HaIpaBJIsATh
OTrpaHUYEHHBIE cpelcTBa Ha [IPUOPUTETHBIE

MeponpusTui. Kpome TOro, mpenMyIiecTBOM TaKoro
peXruMa OTMEYAeTCsl CIeAyIoIIee:

BO3MOYKHOCTh CHHKCHHS HAJIOTOB M OTPAHWICHUS Ha
MEPEeBOJI 3a TPAHUITY MIPUOBLIH,

3anpet mpogcor30B U 3a0aCTOBOK,

KOHTPOJIb 3apIljIaThl.

BantoTHbIi Kpu3uc B A3uM ObUT BBI3BaH BCIIEICTBUEC
BiusiHUs pouoB xemkuposanus (Hedge Fund, onun u3
takux ¢ounoB — ¢oua Copoca). Ilpumepom wmoryt
cnyxuth Taunann, WMHAOHE3us, Tlie BaJIOTHBIA KpPU3HC
HaHeC 3HAYUTEIBHBIN ymepd skoHomuke. Llenbio Gorma
XEDKUPOBAHUS SBISIETCS OOECICHCHHE HAIMOHAIBHOM
BIIOTHl TOW WJIM MHOW CTpaHbI, BCIEACTBUE 4ero (GoHn
BBINTPBIBAET OacHOCIOBHBIE JeHbI'H. OOBEKTOM arak
q)OH}:[OB XCIDKUPOBAaHUA MOTYT CTaTh JIUMIIb YSA3BUMBIC
(buHAHCOBBIE PBHIHKH, HAIPUMEP Pa3BHUBAIOIIUXCS CTpaH,
B TOM YHCIIE IICHTPATHHOA3NATCKUX U KaBKAa3CKHX.

[To mHuenuio mnpodeccopa, OETHBIM CTpaHaM He
CTOUT O€3rpaHUYHO MOBEPATH TAKAM OpTaHW3aIHAM, KakK
MB®, 3a xortopoit croar CIIA. Oka3piBas ITOMOIIb
O6enueiimum  crpanaM, CIHIA  Bce ke  uMelOT
MEpKaHTWIBHBII MHTEpeC - Tak WIM WHa4Ye MOJYMHHUTH
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cebe manubi pernoH. K nmpumepy, MpsaMap 10 cux mop

He sBmsercs uwieHom MB®. CIHA  o6wsaBumm
9KOHOMHYECKYI0  OJIOKaay  3TOMYy  TOCYHapcCTBY,
copMyIHpOBaB TPUYHHON HEeJEMOKPaTHYECKOe
rOCyIapCTBEHHOE YCTPOMCTBO.

IMarp  nmexuuii  ObBUTM  TOCBSILEHBI  TEOPUH
MaKpOIKOHOMUKH:  3PPeKTUBHOCTH  (UCKAIBHOW W
MOHETapHOW  MOJUTUKH NP  (UKCHPOBAHHOM U

IUTaBAlOIEM OOMEHHOM Kypce€ B YCIOBHSX OTKPBITOH
SKOHOMHUKH. JIeKIIMM HOCHJIM KOHKPETHBIM XapakTep u
n3o00mnoBany mpuMepamMu u cpaBHeHWAMH. IIpodeccop
yCTpOMJI J1Ba pa3a 3K3aMEeH, 3acTaBUB HEMHOTO
MIOBOJTHOBAaThCS. Bee KypcaHTBI HMX  BBLAEPKAIH, HO
MOSIBUJIACH MBICIIb ITOYAIlE 3arJIsIbIBATh B YYE€OHHUKH.

Hns 6onee YEeTKOTO MpEeJCTaBICHUS 0
MaKpOIKOHOMUYECKHX ITPOLIeccax HEIIoXo ObLIO y3HATh,
YTO MPOMCXOAUT Ha MHKpoypoBHe. C Takoil Ienbio B
IIporpamMMmy Kypca ObUIO BKJIIOYEHO IIOCEIICHHE 3aBOAA
«To#oTa», pacroNoKEHHOTO OJIM3 MPEKPacHOTO ropoja
Haros.

®upma «ToiloTay MPOUZBOJUT H3BECTHHIE BCEMY
MHUpy aBToMOoOmIHM Gonee 60 srer. A B Havyane XX B. ObUIO
TEKCTWIBHOE TMPOU3BOJICTBO, BIIAJENiel] KOTOPOTrOo HOCHII
ums Tologa. Ilo3xe okazanoch BbITOJHEE MPOU3BOIUTH
CTaHKH JUII TEKCTHJIBHON HpPOMBINUIEHHOCTH, a B 40-¢
roasl OBUI BBIMYIICH TMEPBBIA aBTOMOOWIL. ¥Yjgada
comyrcTByeT pupme «ToifoTa» Ha MPOTSHKEHNUH CTONETHS.
B nacrosmee Bpemst pupmMa NpOU3BOIUT U TEKCTHIIBHYIO
MIPOYKIINIO, U CTAaHKH, ¥ OBITOBBIE IIBEHHBIC MAIlIMHKH, 1
MHOXXECTBO JIDYTUX TOBapOB, HO aBTOMOOMJIM 3aHUMAIOT
MEPBOCTENIEHHYIO TO3UIMI0. 3a BUAUMBIM YCIIEXOM
(GUpMBI  CTOWUT BEIMKUH TPyH MHOTHX JIIOJEW: OT
BIamenblueB  (GUPMBI IO  MPOCTEIX  paboumx |
00CITyKHMBaIOIIEro MepcoHana. Mbl MOCETHIN OIUH U3
MHOTHX PAaCHOJIOKEHHBIX TEIEph yXE IO BCEMY MHPY
3aBOJIOB, KOTOPBIA BBITYCKaeT 13 ThICSY aBTOMOOMICH B
Mecsn. Ham nokasanm Bech MPOM3BOACTBEHHBIN Tpoliecc.
HanpspkeHHBIE pUTM TpyAa Ha KOHBeWEpe BBI3BIBAET
yBakeHHe K pabounM. Bce paboune oueHb MOJIOIBI, 10
30 mer. Takoe HampsbKeHHE Ha KOHBelepe J0iIro He
BBIIEPXKUIIE. 3aBoj mo3aboTmics o paboueit cmeHe. B
ropoJie €CTh KOJJIEIK, TOTOBAMINI pabOdyl0 MOJIOAEXb
10 HY>KHBIM 3aBO/ly CHEIHAIBHOCTSIM.

HecomHeHHO, Bce meKuuMM OBUIM HMHTEPECHBI U
nHpOpMaMOHHO HacklmeHsl. Ho ocoboro BHMMaHMs
3aCIIy)KMBAIOT JIGKLIWH, 3aTparuBaiolliie MpoOJIeMbl B
ctpanax 1A wu KaBkaza ¢  Toukm  3peHHA
BblCOKOKBaJ'II/l(l)I/ILII/lpOBaHHLIX SIIOHCKUX CIICIHUAJIMCTOB.
Tak, nexmust Cumuazy, mnpodeccopa yHHBEpPCHTETa
VYiryHoMust Oblia TIOCBSIEHA TIPpoOIeMaM Mepexoia dTHX
CTpaH K PHIHOYHON SKOHOMHKE W OCBOCHHS MPHUPOTHBIX
pecypcos. Ilo maeHuto mpodeccopa, onsIT crpan KOro-
Boctounoii A3un, NIEPEIKUBIINX HeOBIBaNbIN
SKOHOMHYECKUU pocT B KoHle 80-x - Havane 90-X ronos,
MOXKET OBITH MIPUMEHUM JaJICKO HEC JIIsL BCCX
Pa3BUBAIOIINXCS CTpaH. PykoBopsimias posb
MpaBUTENLCTB B cTpaHax lOro-Bocrounoit A3um ceirpana
OTrPOMHOE 3Ha4€HHE B JOCTHKCHUH YCIEXO0B. MynpocTsh
TOCYIapCTBEHHBIX MYXEH 3aKiiodasach B yJadHOM
BBIOOpE KITFOUEBBIX oTpacieit MIPOU3BO/ICTBA,
oOecrieunBIINX POCT M B JAPYrHX OTpaciusx. A B
Ppa3BUBAIOIINXCS CTpaHax YaCTEHBKO



KOPPYMITUPOBaHHBIE NPABUTEILCTBEHHBIC CTPYKTYPHI HE
HO3BOJIAIOT [IeIaTh CIIPaBEIJIMBBIA BBHIOOD NMPUOPUTETOB
UL pasBUTHA, 4YTO HEOOXOOMMO TpH  BechbMa
OrpaHUYCHHBIX pecypcax.

CrpaHbl TIOCTCOBETCKOTO TMPOCTPAHCTBA XOTh U
o0beauHensl Oosee yeM 70-neTHel oOmel nucropuel, Bce
)K€ UMEIOT JIOBOJILHO Oonbiie pasnuuus. K npumepy, no

NPUPOJIHBIM ~ pecypcaM  Haubojee  OJIaronpusTHBIMU
ycmoBusaMH  obmamator  AsepOaifmkan, —Kasaxcraw,
TypkMmeHnuctan.  3HAYUTENBHBIA  00BEM  DKCIOpPTA

pecypcoB obecriednBaeT NMPUTOK WHOCTPAHHOH BaIOTEHI,
TEM CaMbIM yJep)KuBasi OOMEHHBII Kypc Ha HPHUEMIEMOM
ypoBHe. Toraa MokeT BO3HUKHYTh OIACHOCTb MOSIBICHUS
TaK Ha3bIBAEMOI «TOJUIAHJICKON» 0O0JIe3HH, KOT/a Jierde
NpoJiaTh ChIphE, YeM IepepadaThiBaTh €ro MM 4TO-TH00
NPOU3BOAUTH. TepsIOTCS CTUMYIIBI K padoTe.
Keiprezcran, Tamkukuctad W, MOXanyd, ApMeHUSI
HEe 00JlagaroT OONBIIMMH TPUPOJHBIMH PECypCaMH.
TakuM  cTpaHaM  HY)XHO  CTPEMHTBCS  pa3BUBATh
9KcnopTHhle oTpaciu. Hampumep, KbIpreizcran umeer
OnaronpusATHBIE YCJIOBHSA [UISi Pa3BUTHUS OKCIIOPTHOH
9HEPreTHKU Ha 0a3e TUAPOCTAHUMH. 37ech Mpexk/e BCero
HYXHO 00€CHeUnTh MPO3pavyHOCTh YIPABICHUS, IS 9ero
Tpe6yeTc;1 MPpUBECTU B TMOPAAOK HHCTUTYHHOHAJIbHBLIC
ocHOBBL. OmpesieTIeHHbIE TPYTHOCTH UMEET POU3BOICTBO
MIPOMBIIJICHHBIX TOBAapOB Ha 3KcropT. HyXHO NpHHATH
BO BHHMaHHE CIabOCTh WH(PACTPYKTYpHI, OTCYTCTBHE
BBIXOZIa K MOPIO, YTO 3aTPYAHSET TPAaHCHOPTHUPOBKY. ITO
BBIHY)KJA€T M3BICKUBATh BO3MOXKHOCTh IPOM3BOJICTBA
JIETKUX TOBAapOB C BBICOKOW J10OAaBJIEHHOW CTOMMOCTBIO.

YuuTbiBass ~ BBICOKMH  00pa30BaTeNbHBIH  YPOBEHBb
HaceneHus B KuIpreiscraHe, HYXHO  pa3BHUBAaTh
¢uHAHCOBBIE M HMH(OPMAIMOHHO-BBIYHCINTEIbHBIC

ycIyru. SIMOHCKHE BBICOKHE TEXHOJOIMH MOTYT OKa3aTb
GoutbIIIoe BO3/ICHCTBIE Ha MTOBEM NTPOU3BOACTBA. B cBOIO
odepeb Malble U CpeIHUE NMPENpHUATHs SIIOHUN CTaHyT
YBEJIMYMBATh MHBECTUIUHM B KBIPIBI3CTaH MpHU YCIOBUU
pOCTa MPOU3BOJICTBA U IOJIMTHYECKON CTAOMIIEHOCTH.

B nocnegnee BpeMs ocTpo CTOUT IpodiIeMa BOIHBIX
pecypcoB B LIEHTPalbHOA3UMATCKUX CTpaHax. PerieHue
3TOH mpoOJIeMBI TaKKe CTaHET OJHUM W3 YCIOBHH
MIPUBJICYECHHS] HHOCTPAHHBIX HMHBECTUIIN.

Kelprei3cran cranm ofHUM W3 TEPBBIX TOCYAApCTB
HenTpanpHoii A3uu, komy Anonus ¢ 1993 r. crana

IPEJOCTaBIATh JOJATOCPOYHBIE KPEOUTHl B  paMKax
MEXYHapOIHOTO (rHAaHCOBOTO COTPYAHUYECTBA.
SImoHCKUIT  0aHK  MEXIYHapOAHOTO COTPY/AHHYECTBA
(JBIC)  sBngercs  rocynapcTBEHHOH  CTPYKTYpOH,
OCYILECTBIISIONIEH oduIHIaIbHYIO MOMOIIb
pasBuBaromumMcs crpaHamM. OCHOBa 3TOH [ESITENBHOCTH
3aKIII09AETCs B TOM, 9TOOBI ~ TPENOCTABIATH

pa3BHBAIOIINMCS CTpaHaM JOJITOCPOYHBIE 3aliMbl Ha
JBTOTHBIX YCIOBUAX C LIENBIO MOAJAEPkKAaTh MX YCHIHS B
(opMHpOBaHMM  SKOHOMHYECKOH M COLMAIbHOU
MH}pacTpyKTypsl M CTa0WIM3alMKM  HAIMOHAJIBHOU
skoHoMUKH. Tak, Keipreicrany 3a 1993-1999 rr. Gsuio
MPEJOCTABIICHO KPEAUTOB Ha CYMMY CBBIIIE 25 MITH. HeH.
A B 2000 1. w3 oOmeH cymMmbl MPEIOCTaBICHHBIX
HHOCTPaHHBIX 3aiiMoB 16,7 % coCTaBHIIM KpEAUTHI
SIIOHCKOTO TIPaBUTEIHCTBA.

Ho B mepByto ouepens pestensHocTs JBIC
HAMpaBlI€HA Ha COACHCTBHE JKCIOPTY M HUMIIOPTY
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BBIIIOJITHEHHE  BHEIIHEAKOHOMHYECKOH
NOJMTHKH CTpPaHbl. B 3Ty [esITenbHOCTH  BXOAAT
«huHAHCHPOBaHHE IKCTIOPTay, «rHAHCHPOBaHHE
UMIIOpPTay, «buHAHCHPOBaHHE MHBECTHLIMH» |
«IPEAOCTaBIEHHE  HECBA3HOW  CCyIb», a  TaKxke
«KaITUTAIOBIIOKEHUE» B 3apyOeKHBIE PaOOTHI SITOHCKUX
npeanpusituid. Ha ¢one riobammzamum peiaka JBIC
COﬂeﬁCTByeT JACATCIbHOCTHU SIITOHCKUX YaCTHBIX
npeqnpustaii. [lon  «puHaHCHpOBaHWEM  HKCIOPTa»
MOJpa3yMeBAETC KPEIUTOBAHUE, NMPEIHA3HAYCHHOE IS
9KCTIOpTa 00OpYJOBaHWS B Pa3BHBAIOIIMECS CTPaHBI U3
Slnonnu. B OCHOBHOM 3TO 3JEKTPOr€HEpaTOPHOE H
TEIEKOMMYHUKAI[IOHHOE o0opynoBaHue, i
IPOU3BOJACTBA  KOTOPOIO  IPHUMEHSIOTCS  BBICOKHE
TEeXHOJIOTUH. Pa3BUBaOIMMCSA CTpaHaM 3KCIOPT TaKOTo
O60pyﬂOBaHHﬂ BHOCHUT BKJIaJl B IIOBBIIICHHUEC YPOBHI
XKM3HU. A i SnoHun O3HAa4YaeT IOAACPKKY
JIESITEIbHOCTA IIMPOKOTO KpPyra MaiblX M CpPEIHHX
NpeanpusaTHd. 3HAa4YUTENbHBIE OOBEMBI JKCIIOPTA B
pa3BHUBAIOIINECS CTPaHbl MOTYT OKa3aTh MOJIOKUTEIBHOE
BIIMSTHUE Ha (opmupoBanne WHTyCTPUAIILHOM
HH(PACTPYKTYPBl, POCT BO3MOXKHOCTH CO3/1aHHMS HOBBIX
paboynx MecT, a TaKKe IOBBIILICHNE KBATU(PUKAIMH
pabo4mX IpU OCBOSHUU HOBOTO 000PYIOBaHUSL.

C uenplo JMKBUJAIMK HECOATaHCHPOBAHHOCTH BO
BHEIITHEH TOProBI€ SIMOHCKOE MPABUTEIHCTBO PACIIUPSIET
HMIIOPT TOBapoB M3-3a rpanuubl. bank JBIC npoBoaut
(MHAHCHPOBaHNE UMIIOPTA MIPOLYKIUHU B KAYECTBE YaCTH
€ro JEATEIbHOCTH TI0 MEXTYHapOJIHBIM (HHAHCOBBIM
omepauusaM. OJTa CHCTEMa  COJEHUCTBYET CMSTUYCHHIO

Slmonnu, T.c.

SITTOHCKUX OrpaHUYCHUN u IIPOHUKHOBEHUIO
MHOCTPAHHBIX IPEAIPUATAN Ha SITIOHCKUHA PBIHOK.
B  ycnmoBmsix  yrmyOneHums M pacIIMPEHUS

JIOOATLHOTO PBIHKA 0COOYIO POJIb MTPAET NEATEIHHOCTh
06aHKa MO (UHAHCHUPOBAHHIO 3apyOCKHBIX HMHBECTHUIINH.
Bce Oomplne SMOHCKUX TPEANIPHATHH CTPEMATCS K
pa3sBepTHIBAHUIO CBOEH JIESTENFHOCTH 33 PYOEKOM.
3apyOexHble  WHBECTHLMM  IIOMOTAIOT  HAJIAXUBATh
SKOHOMHUECKHE CBS3M C Pa3BUBAIOIIUMUCS CTpaHaMH.
Pocr MHBECTULIMOHHOHI aKTUBHOCTU SITOHCKUX
NpeAnpusiTHA 32 pyOexoM HE TONBKO YyIydIlaeT
UHIyCTPUAIBHYIO CTPYKTYpY pa3BHBAlOIIEiicd CTpaHBI,
HO W BHOCHT BKJIaJ B TocTpoeHHe Ooiree 3heKTuBHON
MEKAYHApPOJHON CHCTEMBI Pa3AeieHus Tpya.
[MpenocraBneHne  HECBSI3HOM  CCyABl  SIBISIETCS
CPEICTBOM  PELIEHHUS  HEKOTOPBIX  JKOHOMHYECKUX
npoOiieM pa3BUBAMOIIMXCS CTpaH. bounblime pa3mepsl
BHEIIHEH 3aJI0JDKCHHOCTH, cjiabas wuH(pacTpyKTypa,
OTCYTCTBHE PBIHKA KalUTaja, HEKOHKYPEHTOCIIOCOOHOCTh
HallMOHAIPHON MHIYCTPUM HA MHPOBBIX pBIHKax H
3arpsi3HEHUE OKpYXalomel cpensl — 3TO OCHOBHBIC
mpoOJIeMBl  Pa3BUBAIOIIUXCS CTPaH, TpeOyrommue Ui
CBOETr0 pEIICHHS OTPOMHBIX MaTEepPHAIBbHBIX CPEJCTB.
[IpenocraBnenne HecBA3HOW ccybl, o0Jerdasi perieHue
9THUX HpO6HeM, MO3BOJIACT YCUJIMBATH B3aUMOOTHOIICHU A
6anka JBIC ¢ MeXIyHapOAHBIMHU OpraHU3aLUsIMU U Yepes3
Takde B3aWMOACHCTBUS IIONydaTh Oojice TOYHBIE
CBEIICHUS 00 9KOHOMHYECKOH CUTYaIlH u
WHBECTHIIMOHHOM KIIMaTe B Pa3BUBAIOIINXCS CTPAHAaX.
ITomomp pa3BHBaIOIIMMCS CTPaHaM CO CTOPOHBI
MHPOBOT'O COOOIIECTBA YCHJIMBACTCS C KaXJBIM TOJIOM -
9TO BeneHue BpeMmeHu. OAHUM U3 BEAyHNIMX JOHOPOB,
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