PAPER DETAILS

TITLE: THE PROBLEMS OF CREATION OF OWN CAPITAL OF THE ORGANIZATION
AUTHORS: ???7?7?7?7?7?7?7?? ?
PAGES: 71-75

ORIGINAL PDF URL: https://dergipark.org.tr/tr/download/article-file/843210



Sosyal Bilimler Dergisi Ozel Sayr: 23 2010

ITPOBJIEMBI ®OPMHUPOBAHUA COBCTBEHHOI'O
KAIIMTAJIA OPTAHU3ALIUN

KYPMAHBEKOB O.

H.3.H., mpodeccop BI'YDII
E-mail: mikucya@mail.ru

AHHOTALUA

B crarbe oOcyxmaercst KOHLEnust (UHAHCOBOrO M (DM3MYECKOro KalkTaua, ero
COOTHOLICHHUE C ITOHATHSIMH IPUOBLIH, OCOOCHHOCTH CO3/IaHHUs KalliTaua B YCIOo—
BUSIX PHIHOYHOM 3KOHOMUKH, OTHOILICHHS MEXKAY HOHATUSIMH "drcTas NpruoObUIs" 1
""HepacrpeeneHHas MpUObLTL", OIMCAHNE AOTIOHHUTEIBHOE ONPEIEICHHIE KalliTala,;
yTOYHEHHE HH(OPMALMK Ha COOCTBEHHBIX KAITUTAIBHBIX BIOKCHHIL.

KimoueBble c0Ba: Kanwran, CTOMMOCTh KamWTana, (DMHAHCOBBIN KaIMTall,
(y3udeckuii KanuTai, NPHObLIb, YKCTas NPUOBLIb, HepaclpeelieHHas IPUObLIb,
YHCTBIE aKTHBBI, TACCUBEI, (PUHAHCOBASI OTIYETHOCTb, PE3EPBEL

THE PROBLEMS OF CREATION OF OWN CAPITAL
OF THE ORGANIZATION

Abstract

The article discusses the concept of financial and physical capital, its relation to the
concepts of profit, peculiarities of capital creation in market economy, relation
between concepts of “net profit” and “undistributed profit”; description of
additional capital definition; clarification of information on own capital investment.

Key Words: capital, cost of capital, financial capital, physical capital, profit, net
profit, undistributed profit, net assets, liabilities, financial statement, reserves,
additional provisioning, extraordinary losses.

Tpanchopmarms Oyxranrepckoro ydera B Keipreisckoit PecryOiiike Ha MexTyHapOaHbIE
ctanmaptel ¢uHaHCOBOK oT4eTHOCTH (MC®O) mpHBeNa K CyIIECTBEHHOMY ITOBBIIICHHIO
€ro POJI B CUCTEME YIIPaBJICHHS SKOHOMUKON XO3IHCTBYIOMINX CyOBeKTOB. DopMupyemast
Ha OCHOBE OOMIENPHHATBIX CTaHAAPTOB OyXramrepckas WHPOPMAIMA [O3BOJSIET
MEHe/pKepaM Ha HOBOM KayeCTBEHHOM YPOBHE pelllaTh MHOTHE yrpapiieHdeckue 3anaun. K



72 Sosyal Bilimler Dergisi

HUM MOXXHO OTHECTH BO3MOXKHOCTb MPOTHO3MPOBAHUS pPa3BUTHsI OW3HEca M APYTHX
SKOHOMHMYECKMX PpELICHMI, HaIpaBlIeHHbIX Ha Oyaymiee. B TpaIulMOHHOW NpakTHKe
OyXTrajTepcKoro ydyera Takasi HHpopmarus He hopmupoBaniach. ViMyIecTBo opraHu3anin
OLIEHMBAJIOCH 110 NIEPBOHAYAILHON CTOMMOCTH, KOTOpasi OpHEHTHPOBaHa B Mpoliuioe. Takas
nH(pOpMaIMs HE MO3BOJLUIA IPOTHO3UPOBATH, YTO OXKHIAET COOCTBEHHHKA HMMYIIECTBA
3aBTpa, Ha Kakue Oymyne SKOHOMHYECKHE BBITOABI MOXKHO paccuuThiBaTh. [lostomy
MEXyHApOAHbIE CTAaHJAPThl BHECIN KOHLENTyaJIbHbIC N3MEHEHHS B TIOPSIIOK HAUNCIICHUS
1 OTPXKEHUS B OyXralTepcKoM (PMHAHCOBOM y4eTe M OTYETHOCTH COOCTBEHHOT'O KaruTasa
X03scTByrOIero cyopekra. OHM 0OyCIIOBIEHBI TEM, YTO CBEINCHHA O COOCTBEHHOM
HMYIIECTBE, aMOPTU3UPYEMOM AaKTHBE, WX JIMKBUAHOCTH M y9acTHsS B BOCIIPOHU3BOJICTBE
(U3MYEeCKOro Kamurana, WHBECTHIMOHHOM HMYINECTBE M (DMHAHCOBBIX AaKTHBaxX He
JIOCTaTOuHbI JUIsi COOCTBEHHHMKOB, JEJIETMPOBABIIMX ONEPATHBHOE YIPABICHUE JeNaMu
HaHATBIM MCHEDKEpaM. PriHOYHEIE YIPpaBJICHYCCKUE PEHICHUA MPEATIOJararoT akKTUBHOEC
UCTIOJIb30BaHKE UH(POPMAIIMK HE TOJBKO O OAIaHCOBBIX aKTHBaX. YTIyOJeHHE PhIHOUHBIX
MEXaHU3MOB XO3SIICTBOBAHMSI COIPOBOXKIAETCS MIMPOKMM HCIOJIb30BAaHUEM HMYIIECTBA
JIPYTUX OpraHM3alii Ha YCIIOBHMSX OIEPallMOHHON apeH[pl, (PMHAHCOBOTO JIM3WHIA M
rocpeaHnYecknx Havyanax. CrieZioBaTellbHO, NepeueHb (PakTHYECKH UCTIONIb3YEMbIX aKTHBOB
o0mecTBa 3HAYMTENBHO INMpe OanaHcoBOro uMymiectBa. HeoOxomammocTs aHanmm3a
BHYTPEHHHX PBIHOYHBIX IIPOLIECCOB O0YCIIOBINBACT PACKPBITHE COCTABA U MACChI B ITOJTHOM
00BeMe TI0 KOHTPOJINPYEMBIM HMYILECTBAM.

I'maBHO¥ LENBIO XO3SMCTBYIOIIETO CYOBEKTa SBIIETCS obecredeHne TpeOdyeMol HOPMBI
JOXOMHOCTH IPUBJIEYEHHOTO KalnTala COOCTBEHHHKOB M IPYIMX KpeAUTOpOB. MuHH—
MaJIbHBIM YPOBEHb OT/a4M aKTHBOB YCTAHABIMBACTCS LIEHOW KallUTaJla XO35MCTBYIOILErO
cy61>eKTa. HO3TOMy AKTHUBbI JOJI)KHBI 06eCHe‘II/ITB MoAACPKaHUE U HapalllCHUE KallhTajla
B pe3yJIbTaTe ONEePALMOHHOMN AEATeIbHOCTH.

DKOHOMHCTaMH B TEUEHUE HECKOJBKUX BEKOB MPEANPUHUMAINCH MOMBITKUA UCTOJIKOBAThH
MIOHATHE «KarmuTam». [IpeyioxKeHbl TECATKH BapHaHTOB TOJIKOBaHWil. Hanboree oOmum
TOJIKOBAaHMEM KalluTaja SBJISETCS CIIOBO «OorarctBo». KojauuecTBeHHAss OLeHKA
OoraTcTBa CyOBEKTa MPEICTABILICT €TO KAaIUTAal, KOTOpas MPEeICTaBIsieT cOO0M pa3HOCTh
MEXIy aKTHBAMH W 00s3aTeThCTBAMH, B BHIE OCTAaTKa. TaKoi TEXHHYIECKHI MOIXOL
MIPUBOJNT K CYIIECCTBEHHBIM OIIMOKAM, NPHUIABAsl TIOHATHIO «KAITUTAD» BTOPOCTECIICHHOE
3HaueHne. BenmumHa KamuTanma J000TO CyOBEKTa ONpENeNseT €ro BO3MOXKHOCTH.
[TosTOMy KammTan DOIDKEH 3aHMMAaTh BEAyIlee IMOJIOKEHHE B OyXTalTepcKOM yuere, B
COOTBETCTBUU C €r0 IEpBOHAYAIBHBIM Ha3HAYeHHWEM. B Teopun ABOMHOM 3amucu U
JIBOMHOM 6yx1“anTepI/n/Il, HEOOXOJMMBIM JJIEMEHTOM BEACHHMs yueTa ObUI CUeT Kalurasa,
OTpaXaIOUIN COBOKYITHOCTh HMYyIlecTBa Kymia. Kammranm Bcerma oOo3Havajics B
I'maBHOI KHUrE U XKypHaje BEPUTEIIEH.

[Mpy npuHATHHM (UHAHCOBBIX pEIICHUH HEOOXOIMMO ONPENEIUTh HE TOJBKO OOIIHA
pa3Mep Kamuraua, €ro CoCTaB U CTPYKTYpy (MMYLIECTBEHHOE pa3JIoXKEHHE), HO |
YCTaHOBJICHHE MCTOYHHMKOB MX (hopMHpOBaHus. Pa3iioxkeHHe KamnuTana Mo MCTOYHUKAM

1
JI. [Taunomm. TpakraT o cyerax u 3anmucsax. — M. « Crarucrtukay, 1974. C. 28.
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00pa3oBaHUsT HEOOXOIMMO IS pa3TPAHUYCHHUS YaCTH KaIkTasa, MOJyYSHHOIO CYyOBhEKTOM
OT COOCTBEHHHMKOB B XOJI¢ OCYIIECTBIICHHUS COOCTBEHHOM aesATeabHOCTH. PUHAHCOBAs
HE3aBHCUMOCTh CYOBEKTA MPEIONPENENACTCs A0JICH COOCTBEHHOTO KaluTana B COBOKYI—
HBIX MCTOYHHKAX ero oOpazoBanus. [Ipu 3TOM pelnaromiee 3HAYCHHE UMEET KauecTBO
COOCTBEHHOTO  KalliTalla, ONpENeNICHHOE COOTHOIIEHHEM COOTBETCTBYIOUIUX —€ro
COCTABJISFOIIHX.

MC®O mnpemnonararor (GopMupoBaHHe HHPOPMAIMKA O KalUTane CyOBEKTa MO IBYM
KOHIIeNIUAM: (MHAHCOBOH M (r3mdeckoid. KoHmenmus Gpu3ndeckoro Kamuraia mpeayc—
MaTpPHBaeT WHBECTHPOBAHHWE JEHEXHBIX CPEICTB WM IOKyNAaTeNBFHON CIOCOOHOCTH,
o0ecIieunBaromel POCT YHCTBIX aKTHBOB CYOBEKTa, NMPHUBOMAMICH K YBEIMYECHHIO €ro
COOCTBEHHOTO KamuTaja. POCT IeHEeKHO CyMMBI YHCTBIX aKTHBOB 32 OTYETHBIN MEPHOL
32 BBIUETOM BCEX paCMpeleNieHni M B3HOCOB BIIAJIENBIICB YKa3bIBAET Ha MOMYYCHHYIO
npuObLTe. OHA OTpakaeT MPUPOCT B TEUCHHE OTYETHOIO MEPHOa COOCTBEHHOTO KaruTasia
CyOBeKTa M SIBJSICTCS PE3yJIbTATOM YJIYUILICHHS €r0 ACITEIHLHOCTH. JTY CYMMY MOYKHO
UCIIOJIB30BaTh B TCUYCHHE OIPENICIICHHOIO BpPEMEHH, O€3 YMCHBIICHUS COOCTBEHHOTO
KanWTtajga B Havyaje rnepuona. KoHmemms (H3MYecCKOro Kamwrajia OPHEHTUPOBaHA Ha
COXpaHCHUE €ro MPOM3BOJICTBEHHON MOIIHOCTH Win pabotocrmocoonocTd. OHA OTpaXkaer
OIIEPAIMOHHYI0  CIIOCOOHOCTh  ((DM3UYECKYIO TPOU3BOIUTEIFHOCTD) XO3SHCTBYFOLIETO
cyOBeKTa 00eCIeYHTh IPUTOKH JICHESKHBIX CPEIICTB OT HMEIOIIUXCS TOXO0I000pa3yomX
akThBOB. [IpnMOBUTH cUMTAaeTCS MONYYCHHOW, €CIM 3a OTYETHBIM MepHoja oOecIeucH
MpUPOCT (PU3NIECKON MPOM3BOAUTEIHHOCTH CYOBEKTa IIOCIEe BBIYETA BCEX paclpere—
neanii. PocT (¢u3MUecKodl TPOM3BOMMTEIHHOCTH COMPOBOXKIAETCSA BO3MEIICHHEM
CTOMMOCTH TOTPEOJICHHBIX 3KOHOMHYECKUX PECYPCOB M MOJYYECHHE J0X01a, 00ecredn—
BAIOIIIET0 MPUPOCT COOCTBEHHOI'0 KalKMTasla OT JCJI0BON aKTUBHOCTH CyObeKTa.

Bb160p TOrO MM MHOTO BUJIa KOHIIETIIIMA OCHOBBIBAETCSl Ha MIOTPEOHOCTSX IMOJIB30BATENEH
(uHaHCOBOW OTYETHOCTH. XO3SHCTBYIOIIME CyOBEKTHI MPEUMYILIECTBEHHO HCIIOIB3YIOT
(DMHAHCOBYIO KOHIICTIIIMIO KalKTasa.

CTouMOCTh KamuTajga COBMAJACT C TOYHON WM TPEIIOIaracMOW BEJIMYMHOMN MPUOBLIH,
HEOOXOIMMON ISl pa3IMIHBIX THUIIOB (PMHAHCHPOBaHMS. BEIIIaTa TUBHICHIOB HE JOIDKHA
COTPOBOXKIIATECS COXPAHCHHWEM KamuTaida. HBIMH CIOBaMH, YBEIMYCHHE CTOMMOCTH
aKTHBOB, WM CHIDKCHHE CYMMBI OOS3aTeNbCTB, IPH3HACTCS B KAa4eCTBE NPHOBLIH
OTYETHOTO TMEepHONa. 3a OTYCTHBIA IepHOJ TPHUOBUIH OTpaKaeT HW3MEHEHHWE YHCTHIX
akTuBOB. [loaTOMY [T HAYMCIICHWS TPUPOCTA KamuTaita HeoOXOIMMO 3HATh HAYAIBHYIO
BEIMYMHY YHCTHIX AaKTHBOB. AKTHBHI HAa HA4yajo OTYETHOTO IIEPHUOAA 32 BBEHUETOM
HCIIOJIb30BaHHBIX PECYPCOB HA IMOTallleHHe 00s3aTeNbCTB YKa3bIBAIOT HA YHMCTBIE AKTHBBI.
OHH BBIP2XAIOT CTOMMOCTb aKTUBOB, SIBJISIIOIMXCSI 00ECTICYEHHEM UHTEPECOB KPEIUTOPOB.
Takoe orperneseHre YUCTHIX aKTHBOB MISHTHYHO OIpPENESICHUI0 COOCTBEHHOTO KalMTANa.
CoOCTBeHHBIN KaluTall CyOBEKTa COXPAHSETCsl, €CJIM €ro BEJIWYMHA K KOHILy OTYETHOIO
[eproJia 32 BEIYETOM CYMM, BHECEHHBIX aKI[MOHEPaMH WJIM BBIIUIAYEHHBIX UM, PABHSETCS
€ro HavyalbHOM BEMMYMHE TOrO >K€ OTYeTHoro nepuona. KoHuemmms mnojaepskaHust
KanuTaja yCTaHABIMNBACT CBI3b MKy KOHIICTIIMAMH KaITUTajla ¥ KOHISTIHAME TIPUOBITH.
OTa CBs3b SBIICTCS OPUCHTHPOM Ui W3MepeHus npuOpum. Ee Hamuame BBICTyIaeT
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NPEIIOCHUTKOM UIsl TIPOBENCHHST PA3NIMYMsl MEXKAY NMPUOBUIbI0 CYyObEKTa Ha KaluTal U
BO3BpaTOM €ro Kanurajga. JIMib IOCTYIUIEHHMS aKTMBOB, IIPEBBILAKOIIUX CYMMBI,
HEOOXO/IMMBIE /TSl MOICPYKaHUSL, CUMTAIOTCS IPHOBLIBIO.

C ¢dopMHpoBaHHEM COOCTBEHHOrO KaluTasla TECHO CBsI3aHa HepacIpeiesieHHast IPHObUIb.
CoOCTBEHHBIH KaluTall COCTOUT M3 MHBECTHPOBAHHBIX CPEICTB W HEpaclpeeieHHOU
npuObLUTA. VIHBECTHPOBAHHBIA KaliTajd BKJIHOYACT B ceOs YacTh KalMTaIu3HPOBaHHOM
HepacrpeneneHHoi npubbutn. HepacnpeneneHHas HpHOBUIE OpeACTaBIsieT CcobOi
KaIruTall X03siCTBYIOIero cyosekra. Ha Harl B3rjisa, HEpaBOMEPHO OTOXKIECTBISIOTCS
TEPMHUHBI «HepaclpeneIeHHas MPUObUIbY U «4UCTask MPUOBUIE». YucTas npuObLIb DIupe
HepaclpeeeHHOH NpUObUIM Ha CyMMy OOBSBICHHBIX AWBHACHIOB COOCTBEHHHKAM.
Benuunnaa uucTold mpUOBUIM ONpenessercs MO JaHHOMY OTYETHOMY IIepHONY Kak
Pa3HOCTh MEXAY J0XO/aMU U pacxojamu cyObekTa. [locne yrarsl Hajuora Ha NPUObLIb
OIIpeIeIsieTCs €€ CyMMa, OCTAIOIIAsCsi B PACIOpsHKEHHH CyObeKTa, U3 KOTOPOW MOTYT
MPOU3BOAMTHCS BHIIUIATHI cOOCTBEeHHHKaM. HepacrpeneneHHas mpuObUib MEHbIIE CYMMBI
YUCTOW NPHUOBUIM, OCTaloIIeiicss B pPAacIOpsDKEHHHM CyOBEKTa Ha BEIMYMHY BBIILIAT
COOCTBEHHMKAaM CO3/1aBaeMbIX pe3epBoB. OTclozia, HepaclpeselieHHas 4YacTh YHCTOW
NpUOBUIM MPENCTABISIET COO0H MCTOYHHMK COOCTBEHHOro Karurtana cyobekra. [loaromy
TIEPEYHCIICHIE 3aKIFOYUTEIIbHBIMU OYXTITEPCKUMH 3alHCSIMH B IeKaOpe CyMMBI YUCTOM
npuOBLTH co cyera «CBOJ JOXOA0B U pacxonoB» Ha cueT «HepactipeneneHHast IpuObLIbY,
BBI3bIBaeT Bo3pakeHHe. CyMMBI BBIIIAYMBAEMBIX JUBH/ICHIOB COOCTBEHHHKAM MOTYT
OBITH TIEpECMOTPEHBI COOpaHNEM aKIIMOHEPOB. B 3Toif cBs3m ObUIO OBI OoJIee TOTHIHO HA
KOHEI| KaJICHIapHOTr0 T0/1a U3 OCTaBLICHCS B PACIIOPSDKEHHH CyOBEeKTa IPUOBLIH, CO3aTh
pe3epB, B CyMME COOTBETCTBYIOILIEH M BbIILIATE AUBUACHIOB U MPEMUN MO UTOTaM Toja.
OO0pa3zoBaHHBIN pe3epB CIEAYET OTPAKATh KaK KPAaTKOCPOUHBIE 00s3aTeIbCTBA, a HE KaK
HCTOYHUK COOCTBEHHOro KamuTana. [Io mMepe yTBEp»ICHUs aKIMOHEPHBIM COOpaHHEM
BBITUIAYMBAEMBIX JIMBU/ICH/IOB, 32 CUET 3TOIO PE3epBa B CIIEIYIOIIEM 33 OTUYETHBIM IOI0M
MIEpHOJIE MOTYT OBITh MOKPBITHI (haKTHUYECKHE PACXOJbl Ha BhIIEYKa3aHHbIE 1end. [Ipu
HEJIOMCIIONIb30BaHNM 00pa30BaHHOTO pe3epBa, €ro OCTaTOK 3auucisieTcss B COCTaB
HepaclpeeneHHoi npuObuH. [lo HalleMy MHEHWIO, TaKOe YTOYHEHHE COICpIKaHMIA
NOHATHI «4UCTas TPHOBLIEY M «HEpaclpeneieHHas NpUObUIb» MO3BOJNINA OBl
OIPENICITUTh JIOCTOBEPHYIO BEIMYMHY COOCTBEHHOIO KallUTaIA.

B cocraBe coOcTBEHHOTO KammTajia CyObeKTa, OKa3bIBASTCS JOTIONHUTENBHBIA KariTal.
Ecan wcxomute W3 Ha3BaHMs JAaHHOTO KOMIIOHEHTAa COOCTBEHHOIO KamWTaiga, TO
JIOTIOJTHUTEIBHBIN KaluTaj J0JDKEH AONOJIHUTE NIEPBYIO, YTOUHUTH €€ colepkKaHue. TakuM
JIOTIOJIHCHHUEM  SIBJIICTCS  JIMIIh (DMHAHCOBBIM JIOXOM, IOJYYCHHBIH OT IPEBBIIICHHUS
PBIHOYHOM CTOMMOCTH HaJi HOMMHAJIBHON CTOMMOCTBIO pa3MEIIEHHBIX aKIMHA 32 BHIYETOM
H3JIEPIKEK, CBSI3aHHBIX C MpoAaxel akiuid. B To jxe Bpems, BKIIIOUEHHUE B COCTaB JOMOTHU—
TEJILHOTO KaruTajda JOOICHKH OCHOBHBIX CPEJICTB HE HWMEIOT IMOJ] COOOM OCHOBAaHWSL
JIoOIIeHKH OCHOBHBIX CpEACTB MPECIEAYIOT ILEAd MEePUOIUUECKON KOPPEKTUPOBKU
0alaHCOBOW CTOMMOCTH OCHOBHBIX CPEICTB JI0 CIPaBEIMBOM croumocTH. llox
BO3JICHCTBHEM MH(IIAIINN BOSHUKAIOT CYIICCTBEHHBIC OTKIIOHEHHUS OAIAHCOBOH CTOMMOCTH
OT COBPEMEHHOW PHIHOYHOW CTOMMOCTH. [lOBBIIIeHIE 0aaHCOBOW CTOMMOCTH OCHOBHBIX
CPEeZCTB IO TEKyIIeH PHIHOYHOM CTOMMOCTH HE TPEICTAaBIAET COOOH NOMOIHHUTEIEHOTO
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MOCTYIUICHHs KarmuTaia. [103ToMy mosb3oBaTei PUHAHCOBO OTYETHOCTH JIOJKHBI HMETh
HH(GOPMAIMIO O COCTaBe JOMOJHUTEIBHOIO KamuTala B YacTH JACHCTBHTEIBHOIO
MOJTYYEHUs! JIOTOJIHUTENBHBIX CPEJICTB M O BUPTYalIbHOM IIOCTYIUIEHHMH JOXOJOB OT
JIOOLICHKH YKa3aHHBIX pecypcoB. [Isi oOecriedeHus MOJb30BaTENei M SKOHOMHYECKHX
9KCIIEPTOB  HEOOXOAMMON WH(pOpMaImeil B TMOSCHUTEIHLHON 3aIicKe (PHMHAHCOBOM
OTYETHOCTH HEOOXOAWMO OOIIyI0 CyMMY JIOIOJHHTENFHOTO KalWTana pa3lIelliTh Ha:
JIOTIOJTHUTEITHHO TTIOCTYTIHBIINIA KAITUTAI U TOOLICHKY KaITUTalIa.

Wudopmarmst 0 ABWKEHUM COOCTBEHHOTO KalWTalla HEPEAIbHO OTpaKaeT ACHCTBUTEIIb—
HOCTh M3—3a HEBEPHOTO OTPAKCHMS UYPE3BBIYANHBIX M HEONPEACNCHHBIX IOTEPh. OTH
MOTEPH TIPEINPUSTHS NMPUHAMAIOTCS B pacyeT YHCTOM NMPUOBLTH MPH HAJIOT00OIOKEHHH,
XOT$I, ICXOSl U3 UX SKOHOMHYECKOTO COZEPKaHMsI, OHH JIOJDKHBI OBITh OTHECEHBI Ha CUET
COOCTBEHHOTO KanuTana, a He Ha cyeT «[IpuObuieii u yobiTkOB». Takoii moaxoa HOMUMO
000CHOBAHHOTO ONPEENICHHsT BEIMYMHBI COOCTBEHHOIO KaruTalla, MO3BOJHI Obl YETKO
Pa3rpaHUyYUTb OCHOBHBIE 3aTPaThl U HENPEIBUICHHBIE IIOTEPU.



