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INPUBJIEYEHUE ITPAMbBIX NHBETHUIIMU B KASAXCTAHE

Ypasraaunesa Mapxan A6aemenna

Kanaranosa Hypeyay Keigsipopaa 4!

Ceiitkanuesa Hypryas Typeramunsna

AHHoOTAaIUA

B crartpe PACKPBITHI MPaKTUYICCKUEC AaCIICKThI, COBPEMCHHOC COCTOSAHHUCE, TEHICHINI
pasBUTUA U 0COOCHHOCTH IMPUBJICHCHUS MPAMBIX HHOCTPAHHBIX WHBCCTUIIUU B SKOHOMUKY
Kazaxcrana. OTI[eJ'IBHBIe HpO6J'IeMHLIC BOIIPOCBI «TOYCYHO» AKTYaJIM3UPOBAHEI B CTAThEC
JJIs1 TOIro, YTOOBI IIPUBJICYb BHUMAHHUE AOPYIUX YUYCHBIX KaBaXCTaHa, KOTOPBIM UHTCPECHO
O9TO HAYYHOC HaIpaBJICHUC U OHHU T'OTOBBI ITOAACPIKATH 3aIaHHOC TEMATHUYCCKOC

HCCIICIOBAHUC..

CeI‘OI[Hﬂ B Kaszaxcrane KPUTHYCCKHU aKTYyaJICH BOIIPOC pPa3BUTHUA YaCTHOI'O CEKTOpa
OKOHOMHKHU U MHCTPYMCHT IPSAMBIX WHBECTULIUA MOXKET CcTaTb, TCM CaMbIM KaTaJIM3aTOPOM
IIO3UTHUBHBIX I/I3MeHeHI/II71, IpeaoCTaBuB HOBBIC BOBMOKHOCTH JIJIsL On3Heca. O,I[HaKO, OI[HOP'I
U3 T'JIaBHBIX HpO6J’IGM Pa3BUTHUA PbIHKA IIPAMBIX WHBECTULIMI B Ka3zaxcrane kaKk oTMEYaroT
MCIKAYHAPOAHBIC AHAJIMTUKH, SKCIICPTHI ABJIACTCA HCAOCTATOK I/IH(i)OpMaIII/II/I, IIO3TOMY

aBTOpPHl BHECTH CBOW BKJaa B MH(OPMAIMOHHBIN (POH 110 JaHHOMY HaIlpaBlICHUIO.

KiaroueBble cjioBa: mHBecTUIMH, (PMHAHCUPOBAHME WHBECTUIUH, HpPsSMble MHOCTPAHHbIE
UHBECTULINH, MHBECTUIIMOHHAA IIPUBJIEKATEIILHOCTD, IIPUTOK MHBECTHUIIUH,

WHBECTHIMOHHBIA KIUMaT.

40 k.3.H. 1oUeHT Kadeapbl «Y4eT u puHaHCh». Banes Yuupepcurter. Kazaxcran.
4! K.3.H. 101EeHT Kadeapnl «JKOHOMUKA U ynpasJenue». banmes Yuusepcurer. Kazaxcran.
42 marueTp Kadeapbl «JKOHOMHKA M ynpaBjienue» Banmes Yuusepcurer. Kazaxcrang
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ATTRACTING DIRECT INVESTMENT IN KAZAKHSTAN

ABSTRACT

The article reveals the practical aspects, current state, development trends and features of
attracting foreign direct investment in the economy of Kazakhstan. Some problematic issues
are" pointwise " updated in the article in order to attract the attention of other scientists in
Kazakhstan who are interested in this scientific direction and are ready to support the given

case study.

Today in Kazakhstan, the issue of developing the private sector of the economy is critically
relevant and the instrument of direct investment can become a catalyst for positive changes,
providing new opportunities for business. However, one of the main problems of direct
investment development market in Kazakhstan as noted by international analysts and experts
is the lack of information, so the authors conducted this study to make a certain contribution

to the information Fund in this area.

Keywords: investments, investment financing, foreign direct investment, investment

attractiveness, investment inflow, investment climate.
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INPUBJIEYEHHUE IIPAMbIX HUHBETULIUU B KASAXCTAHE

B Kazaxcrane nmpoBoauTCsl OrpoMHast paboTa Mo MPHUBJICUCHUIO WHBECTUIIMH U CO3JaHHIO
01aronpUsITHOTO UHBECTUIIMOHHOTO KinMaTa. Tonabko 3a mociennue 10 ner (2008-2018

rozbl) Kazaxcran npusnek $250 Mipa HHOCTpaHHBIX WHBECTHIUIA.

YroObl 00ecneynTh IPUBIEYEHHUE MPSMBIX MHBECTHUIMH, KAKIO€ FOCYIapCTBO CTPEMHUTCS
YJIy4IIUTh HWHBECTHIIMOHHYIO IPUBJIEKATEIbHOCTh CTPAHBL, JJII 3TOr0 HEOOXOIUMO
AKTUBHOE y4yacTHe CIEHHAJIbHBIX YKOHOMMUYECKHX U HHIYCTPUAIBHBIX 30H, HHCTUTYTOB
pa3BUTHS, (UHAHCOBBIX OPraHU3AIMK U HAJI0 aJAlITUPOBATh IIPABOBBIE OCHOBBI, KOTOpPHIE
MO3BOJIMIIM OBl  IOJATOTOBUTH CTApT HMITYJIbCA 3aIyCKa HOBBIX OTEYECTBEHHBIX M

HHOCTPaHHBIX ITPOCKTOB I p€aiu3alinuu.

[ToaroToBka K ynydileHHIO MHBECTUIIMOHHOW MpHUBJIeKaTeabHOCTH Kazaxcrana HaxoauTes
B MPSAMOI 3aBUCHUMOCTH OT HWH(PACTPYKTYPHI, OT MOJUTUKH 1O YIPOIIEHUIO MPOIEAYD

BeJleHUs] OM3Heca U PeTUCTpallii HHBECTOPOB U OT JPYTUX (PaKTOpPOB.

[To pesynpraTtam exeromHoro peiitnara BecemupHoro 6anka ¢ yuactuemM 190 ctpaH, mo
otuety Doing Business 3a 2019 roj ommy0JIMKOBaHO yiIydIlleHUE TO3UIME ¢ 36-T0 70 28-
ro Mecra u jononHurenbHo — KazaxcraH Ha 5-6 CTpoK MOJHSJICS IO KaTeropuu
«Perucrpanus npennpusTHily, OTMEUYaeTcs yCIElIHas peainu3aius nporpammel «Ennnoe
OKHO» /I MHBECTOPOB M AaKTHBHOE BHEJPEHHE JJIEKTPOHHON CHUCTEMBI TaMOKEHHOTO
nexmapupoBanusi ASTANA-1. TlonoxurensapiM MoMeHTOM i1 Kazaxcrtana sBisieTcst
MpakThKa OOHApOJIOBaHMSI CYJAEOHBIX A€l KOMMEPUYECKOI0 XapakTepa, KOTopas sSBIseTCs
CTUMYJIOM HCIIOJHEHUsI KOHTpakToB. Bee uro mpoBoautcs Kazaxcranom Ha cerojHs
MPUBETCTBYIOTCS HWHBECTOpPAMH ¥ OHHM MPHUHOCSAT IOJOXKHUTEIbHBI dd¢deKkr mnpu

B3aMMOCIICTBUH.

AHanu3 TWHAMUKHA TPUTOKA TpsMbIX wHBecTuimi (nanee [IMUN) 3a mepmonx 2013-2019

ToJbl.
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Co nHa npuobpeTeHus: craryca HezaBUcHUMocTH Pecrybnmukoi KazaxcTan mpuBiedeHo
IPSIMBIX MHOCTPAHHBIX UHBECTUIIMH Ha 320 MIIpJ. 1011, B TOM YHUCIIE, 3a ocaeanue 10 et
- 250 mupa. pomn. Iluk ypoBHA 5((EeKTHUBHOCTH HWHBECTHIIMOHHOM IOJUTHUKU IO
OTHOILIEHMIO K MPSIMBIM MHOCTPAHHBIM MHBECTHLIUSAM IIpoaeMoHcTpupoBaH B 2012 roxy B

pasmepe 28,9 mupa. gomt.CHIA.

[To pucynky 1, coctaBienHoro mo pacdery FinReview nHa ocHoBe mamnsix Hb PK n
MunucrepcTBa HanuoHanbHOW skoHOMUKH PK  paccMoTpensl cuTyanmuu mo rojam u
nputok [IMN B 2018 roxy coctasun 24,3 Miapa.10Ju1., Takou pe3ynbrar  orMeueH B 2013

roJy, HO IO CPaBHEHUIO C JaHHBIMK 110 puToKy 2012 roxa, To 6,3 MIIpA.JI0JII. OTCTAET.

Jons [IMA ot BBII coctaBuia B 2016 T — 15,6%, 2017 -c¢ 12,9%, 2018 - 14%., na 2022

roj mpaButenbcTBO PK HamewaeT moBecTu 3TOT mokasaresb 710 19 %.

F 0LC
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Pucynox 1. BasioBoit 06vem [IMU B sxonomuky KazaxcTtana B 11ef1oM 1 B pa3zpese oTpaciiei

(8 mupa.aomn.CIIA)

Ecnu oOpatuth BHUMaHue Ha nputok [IMU B paspese orpacneit sxonomuku Kasaxcrana to
BBISIBJIGHO,  4T0 Haubosbmas 4vacte [IMM B 2017 romy Obuia HampaBieHa B
TOPHOAOOBIBAIOIIYIO MPOMBIIIIICHHOCTh M pa3padoTKy KapbepoB — 10,2 Mipa 1o, 3aTem
cienyeT oOpabaThIBarOIas MPOMBIIIIEHHOCTh — 5,1 MIIPA A0JUI, TPETHIO NO3UIMIO 3aHsJa
ONTOBAas U PO3HUYHASL TOPrOBJs, PEMOHT aBToMoOuieil (3,2 MIIpA.oJul), YETBEPTYIO —

TpaHCHOPT U cKkiIaaupoBanue - 0,8 Mup1.10J11) U T.1.

Ho Heckosbpko nHas kapTuHa cioxxuiack B 2018 rony:

Fuz
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- Ha TIEPBOM MECTE OCTAETCsI TOPHOI00BIBAIOIIAS TIPOMBILILUIEHHOCTH (13,6 MIpa.1010);

- 10 0OpabaThIBaOIIel MPOMBIIUIEHHOCTH MPOU30IIIIO CHUXKeHHe A0iu ¢ 5,1 1o 3.2 mipa

JIOJLIT,

- UJIeT OXKMBIICHHE HA PBIHKE CTPAXOBOU M (PMHAHCOBOH JESITETHHOCTH U POCT MPUTOKA B

3Ty cdepy ¢ 0.4 mo 1,3 mupa nom, eciu, mo ya.secy, To ¢ 1,9% g0 5,4 %.

- Takas CUTYyallusl CJIOKUJIACh TI0 TO3UIMHU JIPYTUe OTPACd U TI0 STOMY HaIpaBIICHUIO
MOXKHO OTMETUThH HAy4HYIO U TeXHUYECKyIo cepy, rae aods Beipocia ¢ 0,9% mo 5,4 %, B

crpoutenbeTBo ¢ 1,6 % mo 2,8%)

AHanu3 NOATBEPXKIaeT MPOUCIIEAIINE TTO3UTUBHBIE CIBUTU U CBUAETEIBCTBYET O HOBBIX
HAIIPABJICHUSX MHBECTHMIIMOHHOW moynTuKKA Kasaxcrana, B 4ucie KOTOPBIX, MOKHO
OTMETHTH paboTy Mo JuBepcU(UKAIIUN SIKOHOMUKH, KOTOpasi HallpaBlieHa Ha CHUIKECHUE
CBIPbEBOU HarpaBieHHOCTH. Pesynbratel ywactust [IMU noareepkmaroTcs clieayronmumu

JIOCTH)KEHUSIMHU:
- B AlIMaTHHCKOM 00J1acTu peasin3oBaHo — 27 mpoekToB (4,1 mipa.nomn);
- Kaparanaunnckast 06j1acTh COOTBETCTBEHHO - 15 (3,1 mupa.goin);
-r.Hyp Cyntan — 12 (4,1 mapa.moin).

B 2019-2020 rogax HameueHO 3amycTUTh 27 MPOEKTOB C MpuieyeHueM npumepHo 100

JIPYI'MX UHBECTOPOB.[1]

NuocTpanHble MHBECTUIIMHM MOCTYMAIOT M3 PA3JIMYHBIX CTpaH M OHU OTIMYAIOTCS IO
pa3mepy. 3a 9 mecsiieB 2018 roga nputok B Kazaxcran coctasui 17,3 mipa.aoiui., Toraa
kak B 2013 rogy B aTy cTpany Bioxuiau -18,5 miapa qomwt, a B 2008 -16,1 mapa momn, Bee

9TO TOBOPUT O TOM, YTO HHOCTPAHHBLIC UHBCCTHUIIUU BCECrAa aKTyaJIbHbI B Kazaxcrane.

[To nannomy mokazatento 3a 9 mecsieB muaupyeT Hunepiaanasl c o0bemom BiuBanust — 4,7
MJIpA. I0JUI U B PEUTUHIe HHOCTPAHHBIX HHBECTOPOB 3aHUMAET MEPBOE MECTO C yJI.BECOM
-27.4%, xpoMe Toro, HaJo 3aMeTuTh, 4To 10 net Hazan nputok [I1WUM u3 stoit crpans — 3,1

MJIpA. JOJII. AXTHUBHOCTE WHBCCTUIIMOHHBIX MHUIIUATUB, ITPOABIACMBIX 3TOM CTpaHOﬁ K

N
~J
N

I
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Kazaxcrany oObscHseTcs peanmsanueit mpoekta 3apyOexHoi Farm Frites B cembckom
XO3SHCTBE U COTJIACHO KOTOPOTO 3aIUIAHUPOBAHO CTPOUTEIHCTBO 3aBOJia Mo epepaboTke

KapTodens.

[lo nnany peanuzanus npoekta norpedyercs Tpu dtana ¢ 2017 no 2020 roasl, Ha JaHHOM
JTare OIpeJesieH PeruoH sl TPOeKTa, IMpoBeJaeHa paboTa IO HCHBITAHUSIM COpTa

KapTodens u BeAyTcs AaabHeiIne IeperoBopshl.

B AunmaruHckoil o0jacTu cOIJIacHO JaHHOTO TMpoekTa OyneT MOCTpPOeH 3aBoj Ha

cymmy $165 mias u popmupoBansl paboune MecTa B KostudecTse -150 pabounx mecT.

Bropoe mecto 3anumaet CIIIA ¢ o6vemom [TUN $3,9 mupn u ya.secom - 22,8%, Ho 3a Tpu
kBaprana noctymmwio— $1,5 mupn. Ha naBectuimu CIIA peanu3syeTcst oueHb HHTEPECHBIN
MPOEKT - YyCcTaHOBKAa (epMepckux MereocTaHnmii u mnoamnucano CornamieHue o

corpyauandectBe ¢ DTN moanucano AO «H(pOpMaIMOHHO-YYETHBIN [ICHTPY.

B CIITA B oniaiiH - pexuMe TaKue YCTAHOBKY CUATAIOTCS CEPBUCAMU I10 MTOKA3y MPOIUIOH,
(bakTryecKoi 1 MPOrHo3Hoi nHpopMaIuy 0 TOTo/Ie U TaKUe CTAaHIIUU B AMepUKe 3aHUMAIOT

nopsiika 70 % MeTeonporHo3upoOBaHUS.

Ha ceromusmuamii nens B Ka3zaxcrane YCTAHOBJICHEI arpOMETCOPOJIOTHICCKUEC CTaHIMI Ha

nosisix AkmoinmHckoit, Kaparanaunckoii, AktioonHckoi n Koctanaiickoid o6iactei.

Tperbs mo3unust orBogutcs llIBeiinapum ¢ nHBectunusamu 3a 9 mecsieB 2018 rona -
$2,2 mapa u ya.ec - 13% ot o0miero o0beMa HHOCTPAHHBIX ITPUBIICYCHHBIX HHBECTHIIHH.

10 neT Ha3zaj TaKWX WHBECTUIIMK OBLIO MEHbIIE B 6,8 pasa.

Cerogus B Kazaxcrane o¢unuansHo (yHKIHOHHPYIOT okono 40  mBedmapckux
JIEWCTBYIOIMUX TPEANpUsITHiL, B ToM unciie u3BecTHble (Nestle, ABB, Novartis u qpyrue),
HO CaMbIM KPYIIHBIM MHBECTOPOM KaK HaM M3BECTHO siBJsieTcsl KoMmmanus Glencore u oHa

€CThb OCHOBHOM akuuoHep komnanuu «Kas3[{uak».

HNuBectunnn u3 Poccun  cocrasmm - $1,2 Mip ¢ noneii - 6,8% ot obmiero oobema
BceX 3apyOekHbIX HHBecTUIUi U 3a 9 mecsitieB 2013 roga crpana nosnmyunia B 1.4 pasa, a

10 net nHazazn B 1,7 pa3a MeHblIIe HHBECTUIINWN, YEM B aHAJIM3UPYEMbIN IEPUOI.

F €L
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Becem nHam wm3BecTHBIM «JIykoiul» 9HCIMTCS B CTPATETMYECKUX IIApTHEpPAx C
«KazMymnaiil'a3» B Teuenue psma JneT, Ho B 2018 roay 3akirodeHO cOIJIAIEHHE
poccuiickoro «JIykoiiia» 1 Ka3aXCTaHCKON CTOPOHBI O COBMECTHOM AEATEIbHOCTH B pAMKax
pa3BeAKd M J00BIYM YIJIEBOJIOPOJIOB Ha MOPCKOM yuacTke <«OKeHHc» KazaxCTaHCKOTo

cekropa Kacnuiickoro Mops, 1aHHBII MPOEKT SIBJISIETCSI CAMBIM KPYITHBIM.

Bocrounomy Kwutaro ompepeneHo msToe MECTO B PEHTHHTE KPYMHBIX HHBECTOPOB C
yJI.BecoM - 6,7%, ¢ odbeMoM uHBecTuIMH -B $1,2 Miipa u 3a Tpu kBaptaga 2018 rona,

HOJIy4MIH - 556,9 MITH. 0L

C KuraeMm yxke mpoBeJieHbl paboThl MO 55 mpoeKTaM Ha cymMMmy -27.4 MIIpA. AOMUI. U3
KOTOPBIX MHHHUCTEPCTBO HHAYCTPHUM U HMH(PACTPYKTypHOTO pPa3BUTHUS peau3yeT -32

MPOEKTa Ha CyMMY -22,8 MIIPA.JI0JUT U 3a Mocjaeaaue 3 roja peanu3oBano 10 mpoekTos.

Oco0oe BHHMaHUE 3acly>KUBAET IMPOEKT o mnpou3BoAcTBY HeMeHta 10O «Dan
Akey, China Gezhouba Cement Co. Ltd., Ha koTopslii nporaBecTHpoBaHo $178 MitH. Cpeau
peaTn30BaHHBIX COBMECTHBIX ITPOEKTOB C KATANCKOW CTOPOHOM BBEIEHHUE B CTPOM MOpPTA
Ha tepputopun CI3 «Xoproc — Boctounbsle BOpoTa» IPOU3BOACTBO aBTOMOOMIIEH MapKu

JAC B HaYaJILHOU CTaIUN.

Beasrus npouHBecTHpoBaia mo tpu kBaprana 2018 roga - $929 mun, ¢ gosei - 5,4% ot
BCEro o0beMa HMHOCTPAHHBIX MHBECTHUINH, €ClId CPaBHUTH ¢ JaHHbIME 2008 roga c cymma

BJIOXeHU# - $12,2 MiTH, uTO B 76 pa3 MeHbIIE aHATU3UPYEMOTO TIEPHO/IA.

3a cuer  Oenbruilckoro  Kammrajga B CTpaHe 3alylIeHbl HECKOIBKO JIeCSTKOB
9KCKJIFO3UBHBIX KOMITaHUH, TakuX Kak «Ahlers Bridge» (oructuyeckue yciyrun), «QWAY
Energy Kazakhstan» (Bo30oOHOBisieMble wucTOUHUKHM OdHepruu), «Agfa Healthcarey
(mporpaMmHO€e obecrieueHne  JUII  TOCHUTAJCH), «Manuchary (JlorucTuka,

JTIACTPUOBIOTOPCKHUE yeIyrn), «Gosseliny (JIorucTudecKue yeiayru) u T.1.

B peilitunre cegpmoe MecTo 3aHMMaeT - OpaHIUs M 3a 3TOT NEPUOJT €€ MHBECTHIIMU B
Ka3axcTaHCKUE MPOeKThl 0003Ha4YeHbl - $712 muH, a B 2008 TOIy BIIOKEHUST B SKOHOMUKY

Kazaxcrana - $826,5 M.

F VLT
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JocTmxennem peanuzanuu NpoekToB ¢ @panimeit ctan 3aBoj B (2012 1) mo npou3BoICTBY
TpanchopmaTopoB JUTSt 3JIEKTPOBO30B Ha COBMECTHOM MpEeANPUITUN
«D7eKTpoBO3 KypacToipy 3aybIThl» (DOK3) m OH sBIsSIETCS] COBMECTHBIM MPEIPUSATHEM
Alstom u «Tpacamamxonauary. Ha manHoM 3aBome  3ajefictBoBaHo  cBeimie 400
COTPYAHUKOB, KOTOpPHIE 3aHUMAIOTCS  TEXHUYECKUM  OOCIIy)KHBAaHUEM, MOCTaBKOH
AIEKTPOBO30B, M3TOTOBIEHHBIX 1O 3aka3zy «Kazakcran Temip XKombs»y u co AHS CBOETo

oTkpbITHs B 2012 rony 3amymeHo - 49 rpy3oBbix 1 20 nacca)XUpCKUX JIOKOMATHBOB.

Py3ynbrat coBmectHOro npoekra AirLiquide n «KasMymnaiil'a3» ects «39p JInkun MyHnaii
Tex 'a3b», TJI€ 10JI1 KHOCTPAHHON CTOPOHBI COCTABIAET 75% M 3Ta KOMIAHUS TPU3HAH
MHPOBBIM JIUJIEPOM B IMPOU3BOJICTBE I'a30B, B pa3pab0OTKe TEXHOJIOTHIA U MPEeI0CTABICHUEM

YCIYT JJIsl IPOMBIIIUIEHHOCTH.

B 2017 roxy npoBeneHbl psiji KOMMEPUYECKUX U FOPUIUYECKUX IMPOLETYpP COBMECTHO €
[laBonapckiM He()TEXUMUYECKHAM 3aBOJIOM Ha MOKYIKY U MOCTAaBKY BOJOPO/A U Mapa U ¢
1 centsi0ps 2018 roga nauata akTUBHAs (paHIly3cKol Kommanueil paborta B Kazaxctane

I10 IIOCTABKE BOJAOPOJa, a IICpBOHAYAIbHAsA CyMMa BJIOKEHHI cocTaBmia - 12 MIIH €BpO.

Heznauntensupmvu CyMMaMH# WHBECTUIIUN BBIICTTUIINCH Ha BOCBMOM
Mecte BeaukoOpuranus ¢ uaBecturmsMu - $454 mian, a 3a 9 mecsues 2008 roga cymma

MHBECTUIMI OKa3aiacT HaMHOTO Bhime - $1,5 mup.

B Pecniy6muke Kazaxcran nefictByew mopsinka 650 koMmaHuii ¢ OpUTaHCKUM KallUTAIOM,
cpenu HuX Rio Tinto, Michael Wilson & Partners, BAE Systems, GlaxoSmithKline, PwC,
KPMG, Wood Group, Dentons, Dechert, Morgan Lewis u T.ze.

IIpeanociennsas crpana Haiero paHkuHra 310 PecnyOimka Kopes ¢ oObemom

HHBECTHIUH - B $335 MIIH, CHU3HMBIIHKCH ¢ TTokazaTens B $694,2 min.B 2008 roxy.

JlanHyro ctpany uHTepecoBain B 2018 roay peruoHaibHBIC MPOEKTHI, KOTOPhIE TPeOOBaIH
HOBBIE BIIOXeHHUs W coryacHo 3Toro, Highvill Kazakhstan Bmoxwma 130 mapa TeHre B

CTPOUTEIILCTBO KHWIbsl HA TeppuTOpuu ropoaa IIIsMkeHT.
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TomoBast 1ecsiTka 3aMbIKaeTCsl CTPAHOM BOCXOISIIETO COJTHIA - SIMOHNEH ¢ MHBECTUIHSIMH
B pasmepe $304,1 mua npotuB $336.4 M B 2008 roxy u B 2018 romy peann3oBaHBI

CJIEIyIOIINE IPOEKTHI:
- B CTPOI1 BBEJIEH 3aBOJI 110 TPOU3BOACTBY MHIKEHEPHBIX CUCTEM 0€30MaCHOCTH;

- 3aBOJl IO TMPOU3BOJACTBY NHINEBOW NPOAYKIMH M MOIYy(HaOpUKAaTOB KOMIIAHUU

NissinFoods;
- cepBHUCHO-cOOpouHbIi eHTp Hino Motors;

- 3aBCPpIIACTCs I3Tall CTPOUTECIILCTBA TPAHCIIOPTHO-JIOTUCTUYCCKOTO TCPMUHAIA KOMIIAHUN

NYK Line.

«BceMupHBIM 6aHKOM TTPOBOJIUTCS KKl roj1 uccienoBanue Doing Business B pa3HbIX
CTpaHax MHpa MO JECSTH OCHOBHBIM HHIMKATOpaM, KOTOpBIE MO3BOJISIIOT OLEHUTh
CTENeHb KOHKYPEHTHBIX IPEUMYINECTB ¥ WHBECTUIMOHHOW IMPUBJIEKATEIHHOCTH

OKOHOMMKH TOTO HJIA UHOI'O TOCydapCTBa.

CorylacHO AaHHOTO pEWTHHra B aHaIM3UpyeMoM mepuoje 3a KazaxcraHom cieayroT
pa3BuTthie cTpanbl EBponbl u Azun, Hanpumep, Mcnanus -30;, @pannus -32-e; [Beitapust
-38;, Smonwms -39-e mecto, Poccus -31 —e mecto, apyrue ctpansl EAII (eBpaswuiickoro
SKOHOMHUYECKOTO MPOCTPAHCTBA) B JiuIle — benapych, Apmenus 3aHumaroT 37-oe u 41-oe

MecTa, caM KazaxcraH 3aHUMaeT 25 —e MeCTO.

[lo ormensHBIM cocTaBisONMM peiTuHra PecmyOiimka KazaxcTan mnpereHyeT Ha

MIPU30BBIE MECTA;

- [I0 UHJUKATOPY «3aluTa MUHOPUTAPHBIX MHBECTOPOB» 3acily’Kui 1-& MECTO cpeau Beex

CTpaH;
- 1o uHAMKaropy «ObdecneyeHne UCIOIHEHUs KOHTPAKTOBY - 4-0€ MECTO;

Ho Kazaxctan 3anumaer 102-e mecto mo mHaumkaropy «MexxayHapoaHasi TOPTOBIISY.

JlokazaHo, 4TO UCCIIEIOBAHUS aHATTUTHYECKOTO aBTOPUTETHOTO HHCTUTYTa Doing Business
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JIOKa3aHO TEOPETHUECKU SIBIISIFOTCSI JOCTOBEPHBIMU M OyAyIlME€  WHBECTOPBI ~ MOTYT

PYKOBOJICTBOBATKCS 3TOM MHPOpPMAIIHEH.

B TeppuropraibHOM acniekTe IO MPUBJICYEHUIO HHBECTUIIMH JIUJUPYIOT OOBIYHO PETUOHBI,
OoraTbie HEPTHIO U PEIKUMH MOJIE3HBIMHA UCKOTIAEMBIMU ¥ K HUM TOHOCHUTCSI ATBIpay CKasl,
BocTouno-Ka3zaxcranckasi, Manrucrayckasa u 3anagno-Ka3zaxcranckas ob6aactu. B
JTAHHOM CITHCKE PETHOHOB IEPBBIM CTOMT AThIpayckas obiacts — $7.4mipa, r. Anmatsl,
kak ¢QunrancoBerii 1eHTp Kaszaxcrama -3,9 wmapmgomr.  Cratuctuka HB  PK
MPOJIEMOHCTPUPOBAJIAa HEIPUBIIEKATEIbHBIE PETHOHBI JJIsi MHBecTOpoB 5T0 CeBepo-
Ka3zaxcranckasi, AamatuHckasi, KamoObuickaa u Kocranaiickas o6aactu.|2]
Urtak, Bonpoc npusnedyenus [IMN B sxoHOMUKY Beerja ObLT U OCTAETCs aKTyaIbHbIM
B JIFOOOM TOCY/apCTBE U B NEPEUYCHb MPETEHACHTOB 3a WHOCTPAHHBIMH HWHBECTHUIMSIMU
nonamu 3a pa3BUBAIOIIMMUCS CTpaHaMHM UM pPa3BUTHIE TOCYIApCTBA, JUISL ITOTO
MPUHAMAIOTCSI  MEPBI MO CO3/IaHUIO OJAroMpUATHOTO WHBECTUIIMOHHOTO KIUMaTa M
CO3JIAlOTCSl ~ MaKCHMallbHble KOHKYPEHTHbIE  YCIIOBUSI  JJisi BeJeHHsl Ou3Heca ¢
MPEIOCTABJICHUEM  HAJOTOBBIX JIBIOT, MpedepeHIInd. THPPACTPYKTYPHBIX PEIICHUN U

.1 [3]

A HWHBECTOpBI MPEANOYUTAIOT T€ CTPaHbl, KOTOpbIE OOECIEUUBAIOT COXPAHHOCTh
KaluTajaoB, MpsMoe JCHCTBHE 3aKOHA M MPO3payHOd, KOMQOPTHOW OW3HEC - cpebl.
Kazaxcran ycnemno peanusyet psj aapecHbIX pedopm, BHeApseT 3(pQeKTUBHbIE Mepbl

10 MPUBJICYEHUIO HHBECTUIMI U TPOBOJAUT I'PaMOTHYIO pabOTy C MHBECTOpaMU,|[4]

Ha mnpaktuke Hekotopelie cexkropa, B wyactHoctu MCbH Ha CErojgHsI OCTaIoTCs
TPYAHOJAOCTYITHBIMH JJIsi THOCTPAHHBIX M Ka3aXCTAaHCKUX WHBECTOPOB M3-3a TOCIOJICTBA
rOCyapCTBEHHBIX MNPEANPUITHI M BUJIHOTO TIOJOKEHHS MOHOIIOJBHBIX CEKTOpPOB B
HallMOHAJTHHOW HSKOHOMHKE., IO3TOMY JaHHas TmpoOjema eme TpeOyeT CBOero
HCCIIeIOBaHUS YICHBIMHU — MPAKTUKAMH TSI TPUHSATHS TAKTHUCCKUAX U CTPATETHIECKUX MEP.
Kazaxcranckuii Ou3Hec Bcerna HykaaeTcsl B (MHAHCUPOBAHUM, a OaHKH HEJIO0CTATOYHO
BBIMIOJIHSIFOT CBOIO OCHOBHYIO pOJib, KOTOpasi JIOJDKHA YCHEHIHO pealn30BaThCcsi B
KPEJIUTOBAHUSI PEAJbHOrO0 CEKTOpa JKOHOMHKH, II09TOMY OH BBIHYXKIEH MCKaTh

b TepHATUBHBIE UCTOYHUKH. [5]
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YroObl mojaepkaTh NPEINpPUHUMATEIEH B TIOUCKE CTPATETMYECKUX OTEYECTBEHHBIX
MHBECTOPOB IIPH FOTOBHOCTU PACHIMPUTH OU3HEC PELIAOTCSl TaKUE BOIPOCHI, KAK BBIATH
Ha HOBBIE PBIHKH, peaju3alusi CUHEPIHMH IIPOU3BOJICTBEHHO-COBITOBBIX CBSI3€H B CBS3U C
TEM, YTO Ka3aXCTaHCKUM MHBECTOPAM BCErJa UHTEPECHBI ITAPTHEPHI MECTHOTO 3HAYCHHUS U

HaACKHBIC MTOCTAaBIINKHA.
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Cnucok HCno/Ib30BAHHOM JTUTETATY Pbl.

1. https://inbusiness.kz/ru/last/za-10-let-kazahstan-privlek-250-mlrd-inostrannyh-

investicij/

2. https://kursiv.kz/news/tendencii-i-issledovaniya/2019-04/kakie-strany-investiruyut-

v-kazakhstan
3. KPMG B Kazaxcrane u Llentpanbsnoit Azun Mait, 2019 r. kpmg.kz

4. http://kem-kazyna.kz/news/show/74

5. http://www.investkz.com/journals/76/828.html
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